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# # 4885762429 : MAJOR POLITICAL ECONOMICS

KEYWORDS: OPEN SKIES POLICY / IMPACTS / THAI AIRWAYS INTERNATIONAL
ADISORN ORSIRIWIKORN: THE STUDY OF THE EFFECT ON THE
LIBERALIZED POLICY OF AIRLINE IN THAILAND. ADVISOR: ASSOC. PROF.
SOMPOP MANARUNGSAN, Ph. D., 153 pp.

The objectives of this study are to study the liberalized policy of airline in Thailand and
study the impacts upon liberalized policy of aiding to the Thai Airways International and compare
the impacts upon liberalized policy of airline of Thai Airways between Malaysia Airlines and
Singapore Airlines. The research methodalogy is qualitative research collected data in
documentary and use the descriptive analysis with separated the impacts upon liberalized policy
of airline into two partswhich are before implementation of the liberalized policy of airline (1997-
2003) and after implementation of the liberalized policy of airline (2004-2007).

The results of the study can be determined that over a decade the number of flight hours
has obviously been increased duelo production and fransportation guantities of airline in Thai
Airlines International. Furthermorg, the number of passengers, Available Seat Kilometers: ASK,
and Revenue Passenger Kilometers: RPK tends to grow up during the period of 1997-2007 and
sharply sluggish in the year of 2008, however, passenger load factor is more than cargo load
factor. In addition, the average net profit is 4,291 million baht ¢ompared with the total asset which
is 193,892 million Baht with the debts of 160,710 million baht and the average net profit per share
is 2.97 baht.

Empirical factors about the organizational structure of Thai Airways International represent
that the organization cannol change due to the more competitive inthe airlines market nowadays
including with the external risk factorsswhich are interestrate risk, exchange rate risk, unstable oil
price risk, and low cost carrier risk. As far as the internal factors have baen concerned, the top
management of the organization strongly conflict with the political benefits of the government and
the politicians. This has obviously brought about the economical inefficiency in decision making

in investment.

Field of Study : POLITICAL ECONOMICS.  Student's Signature . \J ./ V. .
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A1519% 3.3 HANITANININLIANL3EN N13TulNe ANAB (NUNTW) FauE W.A. 2540 D9 W.A. 2551

76

318N9 el 2540 2541 2542 2543 2544 2545 2546 2547 2548 2549 2550 2551
Srunsasiiu (1i30) 76 77 79 79 81 81 81 83 84 82 84 89
ﬂfimqu%‘ﬂmﬂﬁﬁﬁmiﬁu (FTa) 233,495 | 238,696 | 244,065 | 255,668 | 271,564 | 281,286 | 279,654 | 304,325 | 304,535 | 324,366 | 350,644 | 342,175
UINNUNTHAR (AFU-NN.) 6,473 | 6,838 | 7,309 | 7,752 849 8752 | 8870 | 9686 | 9,791 | 10,269 | 11,315 | 10,938
IERUalaVS TR (F1usU-N3.) 4,466 | 4585 | 5097 | 5469 | 5818 | 6,027 | 5850 | 6478 | 6,565 | 7,001 7,910 | 7458
SR949UNNTLIINN (%) 69.00 | 67.00 | 69.70 | 7060 | 68.50 | 68.90 | 66.00 | 66.90 | 67.10 | 68.20 | 69.90 | 68.20
UL IAEIANT (000) 15,178 | 16,199 | 16,331 | 17,700 | 18,619 | 18,315 | 17,048 | 19,540 | 18,133 | 18,574 | 19,586 | 18,710
o (&windena) | 45353 | 48557 | 51,788 | 55517 | 60,459 | 63198 | 63826 | 69,830 | 69,843 | 71,594 | 76,830 | 75391
Fnnunsrudeyinaans (f1uAU-NY.) 31,288 | 82,969 | 37,642 | 417347 | 45,167 | 46,571 | 44,396 | 50,633 | 49,931 | 53989 | 60,305 | 56,377
anadaunsrndelineans (%) 69.00 | 67.90 | 7270 | 7450 | 7470 | 7370 | 69.60 | 7250 | 7150 | 7540 | 7850 | 74.80
BN suanianioust (fUFU-NN.) 2,391 | 2468 | 2648 | 2,756 | 3,049 | 3,064 | 3,125 | 3,401 3492 | 3780 | 4,401 | 41152
Fnnunnsaudenaniniat (F1usU-Na.) 1,598 | 1,548 | 1644 | 1,690 | 1,695 | 1,771 1,780 | 1,839 | 1,986 | 2,048 | 2,382 | 2292
Sn3daunsaudaNan Ut (%) 66.80 | 62.70 | 62.10 | 6130 | 55.60 | 57.80 | 57.00 | 54.10 | 56.90 | 5420 | 54.10 | 55.20
ANUIUNTNU (A1) 24,072 | 24,222 | 24,148 | 25632 | 25963 | 25516 | 25531 | 25884 | 25876 | 26488 | 26,897 | 27,193
M lsneuina#Ruls (§1%u7m) 4,004 | 5268 | 6,393 | 4,820 | 2,761 | 14,416 | 17,431 | 14,284 | 9906 | 12,822 | 9,141 | -23,600

fan: 1559 n9dulne a7de (V1Y) LazaINANIANEINLTES {34e)




A1519% 3.4 HALTENALNNANUNNTRUIRILEEN N1 T1INe AR (NI1) FILA W.A. 2540 D9 W.A. 2551

i

wasl 2540 2541 2542 2543 2544 2545 2546 2547 2548 2549 2550 2551
aldannnisanauaznis¥Lanng (8uuw) | 84687 | 105493 | 107,658 | 112,630 | 129,172 | 129,015 | 134,536 | 152,603 | 162,488 | 178,607 | 192,037 | 202806
Anlsannnsanauaznns WLanIg (R L) 9,005 13,187 17,164 14,932 12,227 18,688 17,306 20,498 10,824 8,964 12,788 -18114
Slsreusenidedrauazm@Guls | Ewum) 4,004 5,268 6,393 4,915 2,865 14,416 21,753 19,205 14,235 | 17,273 | 13,840 | -19925.4
fnlagns (R1um) 2,763 3,696 5,313 4,717 1,929 10,182 12,079 10,077 6,777 8,992 6,342 21379
Aundnelaan (@wun) | 136,313 | 150,585 | 144,810 | 167,727 | 178,262 | 178,410 | 165095 | 193,211 | 231,638 | 249,034 | 272,086 | 259534
vilAusan (8uum) | 134,740 | 146,176 | 134,850 | 158,433 | 160,298 | 150,276 | 130,216 | 141,242 | 172,426 | 183,353 | 202,858 | 213652
dourasdfievu (R L) 1,572 4,410 9,960 9,602 18,011 28,354 36,171 54,324 59,212 | 65681 | 39,228 45882
f-%mquﬁjumﬁay‘?{@anLm:eﬁqmlﬁq (Furu) 14,000 14,000 14,000 14,000 14,000 14,000 14,000 16,850 | 1,698.89 | 1,698.89 | 1,698.90 | 1698.9
Haﬁnﬁuﬁmm% (L) 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10
fnlagnssiariu (L) 1.97 2.64 3.79 3.37 1.38 7.27 8.63 6.14 4.00 5.29 3.73 -12.58
fnsninleqrasieseldainnisng .

(Gataz) 3.26 3.50 4.94 4.19 1.49 7.89 8.98 6.60 4.20 5.00 3.30 -10.60
wazNALINNg
ARTHARALUNUARAUNTNE TN (5ozaz) 2.03 2.45 3.67 2.81 1.08 5.71 7.32 5.60 3.20 3.70 2.40 -7.90
FRIUARDLUNUADAIUIBNE DAY (Gataz) 175.76 83.81 53.34 49.13 10.71 35.91 33.39 14.40 11.90 14.40 9.40 -37.50
ﬁquﬁqwﬁﬁummmmﬁﬁ@ﬁu (win) 85.71 33.15 13.54 16.50 8.90 5.30 3.60 2.60 2.90 2.80 2.90 4.70
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TuRndsuyunnnavludadiuingn nsliusianainnsnanniszsiununsasgodalilain
dousressatnTumlagunlaelildnuasadsuldannulaunedseiuaanuidessan
WniueNALNY (Jet Fuel Price Hedging) Tuisnnauldiiuiesas 50 va9Furannsldse

4‘ a| o ai a a o d’d o a 1 a Y a
il wardfuanmeniiunsaidalnandnaniibiug uaiany 1wy onandun1aiumnsg
npemna-tiaeasn wazilfuaniienduduniangemns-aaduadiang iunisunuuEiugm
dl Ql a A a o 9/9; o d‘g’ a [ a val
AULNU AABAAUNNUTZANTAINW IUNITLFNITAANTNNT NN WD NRILAZANTUNNT LN

N133UNANETINLRENINNY (Fuel Surcharge) Jusgauimvisnnzau

13nn37idna AnaEenannALTuHILad s e niA wELAT ANLlszIne A n
nisiansundaullsznataasanaliuazseanaaasgananisiunidiagnudngs il Guas
Agtszmaninndn 40 ana TneAnuiesas 62 0998 @A TnadiselsanEuanag
19 (FUR) wazu n (THB) Lﬂuﬁmmuﬁ'@a lumm:ﬁ'ﬁuﬁm:ﬁiﬂs’ﬁdmiu?ﬁlmqwﬁﬂ 18wn
AaAAiauTg (USD) Leu (JPY). ¢ls (EUR) Lmzﬁummﬁlu 7 lagfiansinsusnisiag
#&NN"9 Natural Hedging Ae nssanasifmednedutuanadaaiiseldunian waz
nsdfulaseaFraiugluanatusiing 7 denndeeiuanaNuIeluangnsannnig
ALUNNT (Net Operating Cash  Flow) w’éfamﬁumm’mL?ﬁlﬂm\mﬁiﬁuiﬂuﬁu@q@
sinatlszmannniivlylaanisdanisnszanantssriiutunm Tnedndauaesuinlull w.a.

2551 AN139ANITNNNTIRUANNMAN Cross Currency Swap (CCS) laaidndautuiduy

USD: EUR: JPY: THB Lilu 3: 43: 15: 39
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o Tt = Q/ o 4y o da X
THuNzan 9NN @an leNqn masFa U192 LLLLAAR AN AABWY WA ATL
3.4 MsulAtEsn19anIstuNULsEM nnstiulng 470w (HunT)

Hlefiansnn1sideanamIeanIs A EILATUNLMIaY WTO  wudiunmadiie
a9An13n9ATan (WTO) Tuilaqiiy ﬁimqﬂarzmﬁﬁzﬁqﬁmﬂizmmﬁq Aa AaIn1s i n13AN
Tananiuldednaias uuﬁuﬁmmmm’mwi’]Lﬁﬂuﬁuﬁﬂiﬂﬁmua@ﬂﬂﬁﬂﬁ (Non-
discrimination) MIN9UIZIMANTAANTN ﬁwuﬁuﬁmﬂm&ﬁuwﬁmtﬁmmmeﬁﬁmum

WANN9UseAIRLE TN IATUDWANZYENYTE MFN (Most-Favored Nation Treatment) 1
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Tuxman 1 (Article 1) WATUANNNTUTRTRALE AUTR (National Treatment) luu1msn 3

(Article 1)
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WTO  aziiulaan m@mm@jm’%m@ﬁﬁmmmnmmmaﬁq@:ﬁugﬁmﬂLm'ule,ﬂu?iq
sufiuntglg Sl “deanidu’ (Exceptions) atinaniiaues WTO fitlssimAnnAagunn
arN1snRendUF e (Non-MFN)  seudastlsemalunguivlssmauanngy udazsies
safiunsliaenadesiuldewlaiiwun 15 luuniiugd Jesiuenaazdnfusiusnsd]
nneild WTo I Tnestuiudfinnsraseunmsidlet 1947 aunanefiu wro 1l 1995 Ustina
N %’ﬁmﬁm[ﬁ?\m@jmmegﬁfwzﬁugﬁmﬂ%ummﬂma?qLmeqmiéﬂLﬁuﬂ’mﬁ@
”mr;%@mjuLﬂiﬂgﬁ@ﬁuﬂ@zﬁﬂﬁumﬂ?ﬁﬁ@ mﬁm%@mﬁmLﬂﬁ:@jﬁ@m’mmmﬁ 24 uousdi
un ”namjﬁmmmﬁmimiﬁﬂmﬁLﬁmﬁumﬁmé’?\m@juLmasrg'ﬁ@lm:ﬁugﬁmm:qfa?ﬂu
ATNANGIUNAS 1994 §1R37 24 233 4 Faassn 9 AvBueenlsilszmaRidninalunnsdngs

1 a d” -4 a va a = ¥ 1 <3 a
rmqmLﬁmgmuiummﬂgummuwuﬁmmmma‘:mmmmeﬂm @EI’N%TTW]']N Tuid

%
IS ¥

AM1N1300INNIAT 24 HABUTI9er LA ALATNANNTUTaUNIN (detailed  and
complex criteria)  untigyaiAnisludnuatauaisuniiyaifvesunasd  Aeaiunsnagy
N1I9AFINGNIATEIAAAINNIAS) 24 Uiy 3 gluuuAa (1) aunIwAaning (Customs
Union) (2) WIANN3ATLET (Free-trade Area) WAz (3) dapnaddinsnanaunazamsaanniIn

= [ = R o Aa 4 1Y ' 1Y
AANINIUTBLIANITANLET (Interim  Agreement)  Lag/lunigaiiunisiuazsiavagnia s

waninusiuaziaula (Criteria and conditions) N9ey1lunnm 24 fail

(1) aunwAaning (Customs Union) 133A 8 (a) 52131NN99ARNAUNINAANINT
v,
11 AZF8g

- Wunn3aandeanian1anisAn (trade  restrictions)  3EUI19UTSINAANITND
AUNNINAIALNNN (substantially eliminated)

- dnsnnuuadeanianianisfnnldiulssmani liduann@naunwliiugluoy
eI (uniform restrictions)

= 9

v 1
- ARIIANE AaTTNElEN wazdeaNiANIaNIIANNINNA (the whole) AUszind

an@naunnldivdszmanilaiduasundnauninazsiesligandn wselmaaudugn
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(more restrictive) NINARIIMTATTALLANTIBNIARZ sz MAANN TN IFRtinaunNsAnRIAuN N
atielafinin nszuaunislunisiinuadnI A FAsaiudelszmALeNNgN (common
external tariff) anan iR EFNUHazszmayniulIiuwnasiiTa WTO Tududnaiia
P o a X o )y ' = = o ! Y

AN UANTUVTOAAAILINGLAILANTEL 999A 6 AINTUUATIUINAZABINNITTA LT AN
@avneunilszimAuanngs (compensatory  adjustment) A HAUTIUNNIANNNIAIY 28
XXV uinasiauuadansRldAld iuneAndn UssinaAndnsenguiAsegiaazsias
ANHUNNIAINNIASY 28 Lane i vuneaINdn windsewmetiu SlAUGTRRNNR9 28

dl a Al v g ' o ?:/ ] 1
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2) WANIALET (Free-trade Area)
1 v v
2930 8  (b) seyaulalunisdndsannisdaslitiaandinnsdnsaunin

ANINT A NIUUALNENINALAANINATATINIE A1677LTHN LAZIA’1IAANIINITAN

=

RY o

AU TUN AN TNLAANNTANANDE NN (substantially all the trade) WNTIW WA

=

¥

o [ =l 1 = v o [ v dl Y o dIQ
AT ARINITON U UATAIINE AND77HLTLN LAZTA/NAANIaANTAN I T ss AR 16
Wuanrdnaan12A1 18 lasda92 WASRINVTEILALAAIENINNE ANGITNIRN WATIa’NAA

i v
nan1sAnazsiadligeierduenandnhuneuiazdnunuiudnfaanisfin

(3) dapnasdiaAs19NauNazanFNauN I WAANINIUTALIANIIALES (Interim
Agreement)
o o - d s .~ .
dudannasnilszmanidnsonsdnldinaEuanmiunislunisdnssauninganing
YIRIANITANES ViFeantauilanae Wudennasn ian13U5usa (Transition) 1a9ilszine
ANNTNNAUNITIRFINQNLAIHFNA WAATT 24 299A 5-(C) seydnlszimanasunsludannas
Faps1atifasniun19FNAwlWNNg
- NNUALNULAZANIINIAT (plan and schedule) NBAZAAFIANNINAANINTITD
v =
WANIALET

o

- afinsdiusanie luszazinannenasiniuuald (reasonable length of time)

' '
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HaWansuaaEnduaaensitlaainisiuiiesainnisaudaniseiniaeiy
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nanssundrAnysentsimuntsuing fgunaaslanivualiniaigidumbanuniuiagey
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