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Thesis Title Standard Cost for Industrial Companies in Thailand
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ABSTRACT

Part of the'present' economic. development plan of Thailand is aimed
at promoting further industrialisation so as to reduce imports which is
one of the causes of balance of payment deficits, resulting in the
estab}iéﬁment of many production buSinesses. ‘A cost accounting system ,'f
including the recording of costs incurred in the process of production 
to facilitate the preparation of management accounting reports and
management decision, therefore becomes inéresingly important. Standarq
cost accounting is'one of the methods of cost accounting. In Thailand
this methoa is notiyet widely employed though it is capable of being
utilised tdwards'production-control_and business planning more readily
than other cost accounting methods, as standard costs are pre - determined
and are related, to jpast records jandother data !

In the survey of'standard qost.accounting employed by some
companjes in Thailand, carried Gut by questi®naires: and personal
interyiews with cost controllers or éfficers in charged of,.cost control
(as sHown later in this thesis) it waS found that most.baainess which
employed standard cost accounting tend to be branches of infernational

companies. Suech companies have effective production control system, .



making it possible to evaluate the operating results and to identify the

causes of variances from production cost data correctly or nearly correctly.

This enables there business letermine standard costs which are

costs. However,'it was
found that some busi nisunders ood‘“ng of standard cost
accounting by.thin : imalte -&"- are andard costs. Therefore,
the encouragement f e« counting system espectially
standard cost acc nesses which could
include it as part |

1~ved and more accurate

results.
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