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(1) AUy seiMRAdamanT

(2) MY TAIBITTUVANAT (Identification)

(3) T5MIA I (Bstimation)
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2. MMMV TEUANNT (System Method)
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MANUIN 9

System: 5YS47
Estimation Method: Three-Stage Least Squares
Instruments: PFO NC PB INCOM
Sample: 2522 2536
Date: 01/28/96 Time: 15:54
T-Statistic Prob.
c(1) -0.253922 0.7999
c(2) 14.18172 0.0000
C(3) 3.807364 0.0002
c(4) 4.890394 0.0000
c(5) 2791638 0.0060
C(6) 0.019993 0.9841
c(7) 3.688867 0.0003
(8) -1.417818 0.1585
C(9) 4.201262 0.0000
C(10) -1.833699 0.068%
c(11) & 3.040571 0.0028
c12) | .'H : 0.694329 0.4886
C(13) 1544.709 273.1070 5.656056 0.0000
‘a L7
C(14) ﬂ u m EJ V‘I ?w : '] n ‘j’a.asam 0.3770
cas) g 27. 1023516 1.297328 0.1967
¢ £ e/
8) ) . | : w EI r]a:ﬁr 0.1326
:@ wf] a ﬁﬁﬁ m u wm 1272112 0.2054
C(18) 0.817528 0.132892 6.151820 0.0000
C(19) 845.8000 1871.541 0.451980 0.6520
C(20) 0.025287 0.064875 0.389781 0.6973
c(21) -0.029547 0.013528 -2.184104 0.0306
C(22) 0.159607 0.044311 3.601942 0.0004

Determinant residual covariance 2.85B+43




Equation: PF = C(1) + C(2)*PB @ PB PFO C

Observations: 15

R-squared 0.846562 Mean dependent var 3299 600

Adjusted R-squared  0.834759 S.D. dependent var 602.8809

S.E. of regression 245.0700 Sum squared resid 780771.0

Durbin-Watson stat 1342640

Equation: PB = C(3) + C(4)*PFQ

Observations: 15

R-squared 5701.800

Adjusted R-squared 883.5523

S.E. of regression 5823734,

Durbin-Watson stat 0.4

Equation: TY = C(5) + C(6)#

Observations: 15

R-squared 323.7333

Adjusted R-squared 1881666

SE. of regression 1890.131

Durbin-Watson stat  |%433%9:

Equation: TA = C(9) + )* : 12)%TA(-1)

Observations: 14

— ﬂummm
Adjusted R 0.975501 ¢ SD. dependent 1.920576

SE. nfwf] awljm W%an E] 0912157

Durbin-Watgon stat

Equation: TP=TY*TA

Observations: 15

R-squared 0.589820 Mean dependent var 18775.93

Adjusted R-squared  0.617166 S.D. dependent var 1637.217

SE. of regression  1013.005 Sum squared resid 15392685

Durbin-Watson stat 0931157
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Equation: TIII=0.66*TP

Observations: 15

R-squared 0.012750 Mean dependent var 12567.81

Adjusted R-squared  0.078567 5.D. dependent var 1077.249

S.E. of regression 1034.066 Sum squared resid 16039351

Durbin-Watson stat  1.808767

Equation: TESH = C(13) + C(14)#PF \\

Observations: 15 =~ .“/‘J_ﬂ

R-squared Qe 1310.245

Adjusted R-squared -Iu/ 5 -\\\Q:\\‘ 234.5201

SE. of regression 2 ‘\\&\ \\ 739031.3

Durbin-Watson stat 27481 %3 ,\\\\

Equation: TE100 = C(15) + @16} “PFO ¢t PUS M\ 18)*TE100(-1)

Observations: 14 ) |

R-squared 1380.400

Adjusted R-squared  0.558381 347.7453

SE. of regression 331.08 534035.6

DutinWason s _ 57450

Equation: TEX= TE100+TES H+TEC

Observations: 15 ‘o (Y

R-squared | Yol et | Nichn depiokigng va 4158.031

Adjusted R-squared¥  0.755711 ¢ S.D. dependeat var 709.0547

saufmwfl asﬁﬂ‘jm%,wmzlqa E] 1842276,
atépn stat  1.187208

Equation: TQD = C(19) + C(20)* PB + C(21)* INCOM + C(22)*N @ N PB PFO C

Observations: 15

R-squared 0.636791 Mean dependent var 8533.533

Adjusted R-squared  0.537734 S.D. dependent var 402.1300

S.E. of regression 2734087 Sum squared resid 8222755

Durbin-Watson stat  2.806463




Equation: TII=TQD+TEX+TINV-TINV(-1)

Observations: 14

R-squared 0.478974 Mean dependent var 15011.98
Adjusied R-squared  0.516191 5.D. dependent var 956.0249
S.E. of regression 664.9766 resid 6190714,
Durbin-Watson stat  1.932436

(7 4
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