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This study to "The Organization Concerning to Supervise and Control
Securities Business" is, with a main objective, to indicate the lack of unity
in the local current supervision and control over securities business as there
are various institutions in charge thereof namely, the Ministry of Finance,
the Bank of Thailand, the Security Exchange of Thailand and the Ministry of
Commerce. Hence, to establish a special one to particularly take charge and
responsibility would result in a harmoniously united operation. At present
the Security Exchange of Thailand performs two functicns itself which are
administration and supervision and at times conflicts between them possibly
arise as well as double performance with another institution occasionally can
also take place. It is, therefore, to suggest an idez to separate each
function from the other leaving the Security Exchange of Thailand to perform
only the function of administration and giving the organization specially
established the other of supervision and cgntrol particularly.

This special organization will handle the supervision and control over
the whole system of capital market which comprises of primary market and
secondary market including over-the-counter trading. Relevant laws are to be
amended accordingly for efficient control so as to cover the parts yet to be
under enforcement (such as proxy solicitation) as well as to govern other
business related to investment e.g. investment advisors.

This study has touched the system and prccedure of control currently
existing abroad and in Thailand, only where there appears to be a possible
rise of significant problems, including rules anc regulations and practices of
the organizations concerned in respect of supervision and control of the
capital market.

Presented in conclusion is a concept.of establishing a new
organization to supervise and control the security exchange with brief
details of its structure, status and authority in performing its functions
and in issuing rules and regulations for the capital market.
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