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SUKIT SOPITLEEVATTANANON : LEGAL STATUS AND LIABILITY OF COMPANY'S
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The company promoters are the one who fundamentally play vital role
in the establishment of a company. They are also the ones who set up plans
and actually form the whole establishment. These persons unavoidably must
legally involve with serveral persons including the company to be establihsed,
the share subscribers, the promoters themselves as well as all other third
parties who somehow enter into some legal relationship in the course of the

setting up of the company.

Since the principle of private and public company law in Thailand
regarding to promoters seems to be partly unclear on the duties, liabilities,
rights and the commencement of the promoter status. This ineffectiveness may

cause problems in the interpretation, and may create some abuses, of law.

This thesis is aimed to research on five legal issues concerning the
company promoters, i.e. their legal status, duties, liabilities, rights and

commencement. The research shows as follows:

1. The company promoters have their own legal status and concept,
with respect to their duties, liabilities and right, even though the law may
not expressly provide for. 'Alternately, the principles of ordinary
partnership or agency may be applied to the promoters on the analogous basis

under Section 4 of the Civil and Commercial Code.

2. However, for the avoidance of doubt on the applicability of the.
abovementioned principles, and amendment of the law regarding promoters should

be made in order to put the said legal concepts clearly in writing.
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