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(Projects)

Common Law

*

1Michael Rowe, Trade and Project Finance in Emerging Markets ,p111



Receiver ( )
(7) Fixed Security

(9) Trust

Philip RWood, Project finance Subordinated Debt and State Loans,

(London:Sweet&Maxwell,1995) p31.
3Graham D Vinter, Project Finance PP86-87.
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)
Floating
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(3) : Floating Charge

Receiver

(9) Trust
(Project Finance)

1986

Receiver ( )

Floating Charge (

Fixed Charge
Fixed Charge )



Receiver
1 Floating Charge
2 4
Floating
Charge Receiver
Floating Charge
Floating Charge
Receiver
5
Floating Charge
" " (Project Finance) “ Featherweight

Floater"

Floating Charge

4Graham  Vinter, Project Finance 2ed, (London : Sweet&Maxwell,1998)pt52.

5 Philip RWood, Comparative law security and Guarantees (London:
Sweet&Maxwell,1995) b 55

6Graham  Vinter, Project Finance,pl51.

7Michael Rowe, Trade and Project Finance in Emerging Markets , (London:Euromoney
Publication Ltd.)p,122



Philip RWood, Project finance Subordinated Debt and State Loans ,p3
9Graham  Vinter, Project Finance, p o

10

10
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1 (Project Sponsor’)

(Project Company)
(Project  Sponsor)

(Joint Venture)

|

I !

1

! (
)

1

|

L (

)

! (

)

Project Financing
Sponsor



12

! (
)1

2 ¢ " (Credit Agreement)

3. Equity

Subscriptions  Subordinated Debt 2

BOT

1 Philip RWood, Project finance Subordinated Debt and State Loans 19
2 Ihid,3-5



(5) Direct Agreement
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Receiver Floating Charge
Floating Charge

(6) Collateral Warranties
Collateral Warranty

(Letter of Comfort?

Bibig pp3z-33

14



I

1)

( )
@
)

)
@

Temn Key

Michael Rowe, Trade and Project Finance in Emerging Markets ,p122-123

15



16

©)
1 ,
(6)
2112
| 11 . KV PR Z, "L,
(non-recourse loans or limited recourse loans) 1
Floating
Charge b

Philip RWood, Project finance Subordinated Debt and state Loans p23



Credit  Agreement

r

1 Ibid,6-8
17 Graham D Vinter, Project Finance ,pp 4-5

17



2113
Financing
Finance
(
mr 8
Receiver
2.1.2
3
)
6

B Michael Rowe, Trade and Project Finance in Emerging Markets, p112

18



(Project  Spansor)

Floating Charge

( Project Finance)

Floating Charge
Receiver

28

19



2.2

Floating Charge

2 Philip R Wood, Comparative law security and Guarantees,p14

20



3)
4
%)
(6)
2.2.1 (Credit Information)
2211 (Credit Application)

3)
4)
9) ( )
6) Statement

l

(
(
(
(
(
8

)
)
)
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(Application Interviews)

2212
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(Other Banks)

2213
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268-271

2533),



2214

2215

222

223

( Direct Trade Interchange)

24



2.24

2231

2.2].2

(Ratio Analysis)

25



1 Risk Ratio

2 Benefit Ratio

Profitability Ratio

2.2.9

2251

26

Liquidity Ratio
Leverage Ratio

Activity Ratio

Growth Ratio

50-60

,Business management Services,  61.



2.2.52

2253

680

80

29

(Stock Financing)

235.

21



Capacity

Character

Capacity

Willing to Pay

Ability to Pay

Character

28



1

1

26

2.2.5A

7.

I

2 431

137-139.

29
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30



Transferable Certificates of Deposit : TCD
(

(Corporate  Securities)

30-50

Certificates of Deposit :CD

(Common Stock)

(Preferred Stock) (Debenture Stock)

(Governmental Securities)

L .2542

2542)

3l

7



2.26

(Appraisal Property)

32



2.2.1

2211

(1) Character

240

33

B
(Criteria of Credit Worthiness)
6C's 3P’
6C’sA
(Willing to Pay)
2533, 239-

275-280



34

Character

(Responsibility)

(Integrity)
(Honesty) y

(Consistency)

(2) Capacity

(Abilityto Pay) ~ (Capacity to Pay)
(Capacity) Ability to Create Income



(Level of Management)

3



(Income)

(Earning Capacity)

(Existing Deht)

(Spending Pattern)

(3) Capital

Character

Capacity

Capacity

36



(4 Collateral
4

(5) Condition

Cash Surrender Value

Capital

37



(6) Country
C

1112 3P’sd)

(1) Payment

20

(Profitability)
Risk)

K . 282-284

38

(Minimizing
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(2) Purpose

1 ' ' L Payment
Purpose

(Credit Term)

2 Payment ,

(3) Protection

Payment Purpose
(Business Cycle)

228 (Credit Lines and Credit Limits)

! (Credit Analysis)
(Credit Lines and Credit Limits) ,
Credit Lines ~ Credit Limits
(Minimize Risk)
(Credit Analysis)



40

Credit Lines
4
(1) 5,000,000
2)
10,000,000
(3) Trust Receipt 5,000,000
(4) Packing Credit 10,000,000
(Credit Worthiness)
Credit Line . 30,000,000
Credit Limits
Character  Capacity Credit Lines ~ Credit limits
Credit Lines
Credit Limits
Credit Lines  Credit Limits (Lending Officers™
(Credit Officer)

(Credit Analysis)



(Character)

(Capital)

(Capacity)
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