2546
ISBN 974-17-5145-1

1 5 0.FI. 2543



FACTORS AFFECTING DECISION TO PURCHASE VACATION HOME
WITHIN HOTEL PROPERTY : A CASE STUDY OF BANYAN TREE
RESORT PROJECT, PHUKET PROVINCE

Mr. Jongruk Pruekprasert

A Thesis Submitted in Partial Fulfillment ofthe Requirements
for the Degree of Master of Housing Development in Housing
Department of Housing
Faculty of Architecture
Chulalongkom University
Academic year 2003
ISBN 974-17-5145-1






(FACTORS  AFFECTING
DECISION TO PURCHASE VACATION HOME WITHIN HOTEL PROPERTY : A
CASE STUDY OF BANYAN TREE RESORT PROJECT, PHUKET PROVINCE)

2% L ISBN 974-17-5145-1,

0 2540
2

46-55 2 301
350 2 2

14-16
10

1 36-45
271-300 2 2
10 10

5.



## 4574602625 : MAJOR HOUSING

KEY WORD : FACTORS AFFECTING DECISION / VACATION HOME / WITHIN HOTEL PROPERTY
JONGRUK  PRUEKPRASERT : FACTORS AFFECTING DECISION TO PURCHASE
VACATION HOME WITHIN HOTEL PROPERTY : A CASE STUDY OF BANYAN TREE
RESORT PROJECT. PHUKET PROVINCE. THESIS ADVISOR : ASSOC. PROF. MANOP
BONGSADADT, THESIS CO-ADVISOR : ASST. PROF. TRIRAT JARUTACH, 29 pp.
ISBN 974-17-5145-1.

With the government promoting tourism policies, after the economic crisis in 1997, the demand for vacation homes in
Phuket, one of the world most popular destinations, has been increasing rapidly. The researcher has used the 12 unit Banyan Treg
Resort property sales for the case study. The objective of this research is to summarize the different criteria that affect the
decision in purchasing the vacation home in a hotel ambience. This study will be beneficial both to the government and private
sector in supplying the property market.

The objects of the study are divided into two groups: the buyers and the potential buyers. The findings are as follows:

Group L The buyers. Most of them are European tourists who know Phuket and Thailand very well. The objective of
the purchase is the return on investment from renting the property managed by the hotel. Their ages are between 46 - 55, married
with the average of two children. The size of the house is similar to their permanent home, 301 - 350 square meter, with two
bedrooms and two hathrooms, and the facilities including private pool, jacuzzi, and garden. And other luxurious facilities
provided by the project include a golf course and security system. The units were purchased directly from the project owner with
the involvement of no financial institutions. The prices affordable were between MB14 - 16 with the average annual income of
above MB 10.

Group 2: Potential buyers. Most ofthem are Asians, both single and married with an average of one child. Their ages
are between 36 - 45, and they know about Phuket from publications. Most ofthem come to Phuket for the firsttime as short stay
tourists. The size ofthe units preferred is 271 - 300 square meter, with two bedrooms, two hathrooms and all facilities as the first
group. The unit price should be less than MB 10 as their annual income is less than MB 10.

Both groups have a demand for the free hold right of property but are restricted by Thai law. To enhance the economic
value chain in tourism and related industry, the government has to improve the law regarding the right of property policy. Long
stay visa should be provided as an option with the work permit. Security policy, distribution of the community income, the
relationship between the tourists and local community together with the ecology of the environment should be considered. Ifall
these necessary policies about the property demand are met, more quality tourists will visit Phuket.
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