12

200,000 - 500,000
800,000 - 1,200,000
HVS  International?

7
Supply J
4
"N 299% ApurduenfCondominium
7% ! 1tn T (Lower tier villas) ! ! 201 !
SUPPLY
2003
( ) 38% ! L (Middle tier villas) ! ! 01 1
16% ! (Upper tier villas) ! 01 1
! Boutique Vilas & Resorts ! I 2546

2 HVS International Research, Phuket Vacation Home Market. 2003
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TABLE | Residential Developments, Phuket 2003

Development Name
Apartment Units
Andaman Cove
Katamanda Gardens
The Breakers
Surin Springs Estate Apartments
Baan Chai Nam Apartments
The Plantation Apartments
Maan Tawan Apartments
Total/Average

Lower Tier - Villas up to TUB 20,000,000

Lakeshore Villas

Laguna Townhomes

Surin Springs Estate Villas
Vanich Bayfront Ville Phase |
Villa Santi

Baan Chai Nam Villas
Laguna Residences

Total / Average

Location

Rawai

Kata Noi
Kata Yai
Surin
Bangtao Bay
Kamala
Bangtao Bay

Bangtao Bay
Laguna
Surin

Ao Makham
North Patong
Bangtao Bay
Laguna

(2546)2

Status

Completed

Not Started
Under Construction

Completed

Completed
Under Construction

Not Started

Completed
Under Construction
Completed
Completed
Under Construction
Completed
Under Construction

Medium Tier - Villas ranging between THB 20 million and THB 40 Million

Rawai Villas
Katamanda

The Plantation Villas
Vichuda Hills
Lakewood Hills

Maan Tawan Villas
Baan Thai Surin Hill
Baan Thai Chemg Lay
Banyan Tree Villa
Vanich Bayfront Ville Phase Il
Baan Kata Phase |

Kata Noi
Kamala
Bangtao Bay
Bangtao Bay
Bangtao Bay
Surin

Surin
Laguna

Ao Makham
Kata Noi

HVS International Research, PImket Vacation Home Market

Not Started
Under Construction
Under Construction
Under Construction
Under Construction

Not Started
Under Construction
Under Construction

Completed

Not Started

Completed

Total No.
Of Units

i

48

1
32
18
173

i
13

22
22

20
106

18
44
24

19
13
16
27

14



TABLE 1 Residential Developments, Phuket 2003

Development Name
Baan Chai Lei
Baan Kata Phase Il
Total / Average

Upper Tier - Villas above THB 40 million
Samsara

Ayara Baan Thai Kamala

Laem Son Villas

Amanpuri Villa Phase |

Amanpuri Villa Phase 1L

Jonchang

Trisara

Total / Average

Total / Average - All

Location
North Patong
Kata Noi

Laem Thip headland
Kamala

Kamala

Surin

Surin

Kamala

Bangtao Bay

21 2523(1980)

, “Ammanpuri"

Sourch  HVS International
8 1
m mii *rm M
«
Overview 3
2533(1990) !
I
Il
Area of Development 1 fi
! " h est coastline) ,
[
® 1M«! !

I .
Ammanpuri,
o8

® i (Island development)

HVS International Research, Phuket Vacation Home Market

m KNorthwest coastline) 2! !

L1 (Southern tip oftile island) !

L3t

Status
Not Started
Under Construction

Under Construction
Under Construction
Completed
Completed
Completed
Under Construction
Under Construction

Total No.
Of Units
2
5
228

16
18

15
15
i
14
9%
603




74

« \m $w
(Pricing and Take up rate) L
0,
75 h Tuble § Oviesin o Buvars. Vacatkon Homw: Marked - kit 2002 —
1 Q<
5% (W
11 10% tha 0%
/} « l-ln.:u
FRE03 Ay
! . W
$
ez
PR3
(Lease hold) A
LRt L P RICLs S A
! « 11

(Sale process) ((Direct salcs)mt Andrew Park Realty,

Phuket Land, Jones Lang Lasalle, CB Richard Ellis,
Colliers Jardines, Knight Franks &

n 3%-5% 41%
- 8%



)

(Phuket vacation home market-configuration & facilities)

TABLE 3 Phuket Vacation Home Market - Development Details and Location

Development Name
1 Apartment Unit*
:Arcbman Ceve

«The Breakers

Baan Char Nam Aportmorts
The Piartdon Apartments

Maan Tawan Apartments
*CA%na Town Homes'?)
. .

Developer
i
:Srx Senses Hertets. Resells  Spas

.. 2546 (2003)2

‘The Breakers Resort and Development Co.. Ltd PMC Co. Ltd
Spring Estate ApotmertsiAsia Island Homes

TAsa Island Homes

Pacvest Group Ltd

:Maan Tawan Marketing Ltd
:Laguna Resorts A Hotels PCL
i

:Lower Tier - vtla* upto THB 23,000,000

:Lakeshore Vilas
eLaguna Townhcmes
:Sunn Spings Estate Villas

«Vanch Baytrcr.t Ville Phase 1

Willa Sw.h
;Baan Chai Nam Villas

\ Residences
"Ali.vnancla Vacation Club

‘Lasewood Hills Development Co . Lid
Tagjna Resorts A Hotels PCL

‘Asia Island Homes

Vanch Lineal Co . Ltd

*BlaauwA Nassau Lid

*Asia Island Homes

e, *Laguna Resorts AHolds pcL

y AnamanDa Vacation Club Co . Ltd

Modem Tior - Villas ranejng between THB 20 million and THB 40 million

:Raw Villas
‘Katamanch

;The Plantation Villas
ivichuda Hills
ILakewood Hills

‘Maan Tawan Villas
;Baan Thai Surin Hill
:Baan Thai Cherng Lay

+{Taryan TreeVilla : Ah, Lo

:Baan Kata Phase 1
«Baan Chai La

:Baan Kata Phase Il
-Caguna Residences II. IIl

‘eSad  Properties Lid

TPacvest Group Ltd

iPhiicet Censtruction AConsdtarts Co . Ltd
iLakewcod Hilts Development Co 1Ltd
‘Maan Tawan Marketing Ltd

iSurtn Hin Devetopmert Co

«Ayara Homes

:Lag.ma Resorts & Holds PCL

Baan Kata Co . Ltd
jNakatan! Group

ALacwna Resorts AHdets PCL

>
- Architect* Locdicn
i
:Nla jRawar
*Kata Noi
Kata Vai
N/a Sunn
N/a IBangtao B»/
Nagp Concepts (HK) tkamaia

N/a
~'Architeels Ltd "7)

a0 A

PMC Co . Ltd

JP Architects Ltd

N/a

N/a

Dos gn ty Design. Phukd
N /a_
[~ Architects Ltd ~v
\ip Architects Itd /

Orignal Vs on Limited (HK)
Ternary*

Nagr Concepts (HK)

PMC Co. Ltd

PMC Co. Ltd

N/a

East Awest Devdopment Co. Ltd

Nenad BratC
~Architects Hd~~”

ML Trt D»4ikut
Nakatani Group

ML Trt De~akul
frt*lvehltects Ltd ~

HVS Inte national Research, Phtiket Vacation Home Market

*Barxjtao B<v
Jlaguna

:Bangtao Bay
ilagjna
iSunn

jeape Panwa
«North Palong
*Bangt,o B;y
Lagjna

‘Rawa

*Kata Noi
Kamala
Bangtao Ba/
;Bangtao Ba/
:Bangtao Ba/
«Sunn

jsunn
ilagjna

*Kata Noi
/[North Patong
Kata Na
Bangtao Ba/

e TIPF

Locdicn

;walk lo teach
:walk lo teach
:walk lo teach
walk to beach
:walk lo teach
walk to teach
:walk to teach
;walk 10 teach

:walk to beach
:walk to teach
:walk to beach
;walk to teach
;walk to beach
:wodk to beach
:walk lo beach

:walk lo beach
:walk to beach
:walk lo beach
Thill - <le

chill de

swalk lo beach
walk to beach
:walk to beach
:walk to beach.

lea front

:walk to beach
:see Iront
:walk to beach

Distanca
from Airpert

:KM
48, KM
45: KM
25:KM
22:KM

KM
22;KM

2:KM

22:KM
2:KM
25.KM
ifijK M
43: KM
22;km
2:KM
21KM

so! KM
40: KM
30;km
221KM
22-KM
22:KM
z lkm
25:KM

21KM

40'KM
4d:km
40:KM

2:KM

Ststu*

Conrtnjction

Completed

Not Started
Uiider Construction

Completed

Completed
Uncbf Construction

Net Started

Construction

Completed
Unctr Constnucton
Completed
Competed
Unctx Construction
Competed
Unfix Construction
Planring

Not Started
Unctef Construction
Under Constructon
Unctx Construction
Unctx Construction

Np Started
Unctx Construction
Unctx Construction

Completed

Competed

Net Started
Under Constructon
Under Construction

Salas

On Sales
Not Started
On Sales
Sold
Sokl
On Sales
On Sales
Sold

Sold
On Sales
Sold
Sold
On Sales
Sokl
On Sales
Not Starter!

On Sales
On Sales
On Sales
On Sales
On Sales
Net Starton
On Sales
Sold
Sold

Sold
On Sales
On Sales
On Sales

E*timded
Competion Dda:- Tctd

2002
2004
£03
2000
2001
2004
2005
£04/5

£02
2003
2000
2003
£05
£02
£ »
20Y)

2C05
204
£04
2005

£05
£04
2003
2002
£05
1997
2005
2006
£04/5

Area (Sq.M.)

> Nla

8,500
12130
N/a

Per Urit

258 :
253 .

225 .
1.400 :

2023
524

N/a

N/a

314!

1785 :

1573

1012 !

583
320
24-19
1938
N/a
2746
N/a
1429
2917
N/a
3500



IADLEJL Phuket Vacation Home Market - Development Details and Location

Type of Distance Status Estimated Area (Sq.M.)

Development Name Developer Architects Loc;tlon Location from Airport Construction Sales  Completion Date  Total  Per Unit
Upper Tier - Villas aow3 THB 40 minion
Samsara Asia Island Homes :Ori¢™nal Vslon Limited (HK) Laem Thipheadand  sea front 35 KM. Uncter Construction ~ On Sales 2004 25.000 1,563
Ayara Baan Thai Kamala Ayara Homes iBeit Collins Hong Kong Limited (HK Kamala sea front 30 KM. Under Construction ~ On Sales 2005 40000  2.222
4aem Son Villas Laemson Resort Co., Ltd. ~Bdenniston International (MY) Kamala sea front 30 KM Completed Sold 2002 14500 2,071
~Amanpuri villa Phase 1 A manresorts :Ed Tuttle Surn sea frort 25 KM Completed Sold 1992 Nla Nla
[Am< pun villa Phase I Amanresorts :Ed Tuttle Surln sea front 25 KM. Completed Sold 1996 Nla Nia
jJomchang < imera Ltd. ;Arte Charpentier et Associes Kamala sea front 30: KM. Under Construction ~ On Sales 2005 56.co0 5001
Trisara Three Dolphins Co.. Ltd. :ML Tri Devakul 3Jangtao Bay sea front 22; KM Under Construction ~ On Sales 2004 210392 15.028
jlTanya Tree Residence ~ Laguna Resorts & Hotels PCL (' MArchitects Ltd "™} Bangtao Bay Volk to beach 2;KM Planning Not Started 2005 Nla

Source : HVS International



TABLE 4 Phuket Vacation Home Market - Configuration S Facilities

Development Name

Apartment Units

Ancfeman Ceve

Katamancfc Gardens

The Breakers

;Surm Springs Estate Apartments
*Baan Chai Nam Apartments
The Plantation Apartments
eMian Tawan Aportments

Total / Average

low*-Tier-Villas upto TUB 20.CD0.aX)

Takeshore VII3S
i-Lagjna Townhomes
. { rings Estate vitas
«Viameh Bauront vile Phase 1
+ila Santi

Baan Chai Nam Vilas
Tagjna Residences

Total / Average

o o N g o -

o O O O O O o o

B

. 2%

36
4
6
28

No. Units

O A OO NN O W w

66

o O O O O O o o©

O O O O o o o o

7

7
32

173

%
108
80

«

70

87

Unit Size *& Specifications

136-169 187-195;:

173
210
120
149
225
235
185

140

225

120
250

20 |

\
1 A
23 A
00 \
28 1
20 |

|

300 |
381-425;
300 1
250-300:
150 |
286 |

266-368 ; 367-4611

207

T

some units ;
I some units ;
; Some units ;
ho
no
| yes
Ives
j 29%

no
no
no

: Some units
yes
yes
no
29%

no
no
no
no
no
* 10
no
0%

some units
some units
yes
some units
yes
no
yes
51%

yes
yes
yes
yes
yes
yes
yes
100%

yes

57%

yes
yes
yes
no
yes
yes
no
71%

no
no
no
no
£s
yes
no
29%

yes
yes
yes
no
yes
yes
no
1%

no
no
no
no
yes
yes
no
29%

On Site Facilities
1-Bed| 2-Bed 3-Bed 4-Bed+ Total 1-Bed 2-Bed 3-Bed [ 4-Bed+ joceanViewj Plunge Pool ~Swim Pool Reception, Restaurant Bar IHealth Club Spa

yes
yes
yes
no
no
no
no
43%

no

no
no
yes
ye.
j no
iy

yes
yes
yes
no
no
yes
no
5T%

m
no
no
no
yes
yes
no
14%

yes
no

yes
no
no
no
no

29%

no
no
no
no
yes
I Wi
I no
;4%

[

Tennis i

yes
yes
no

no ¢
no j
yes

yes
43%

no e
n >
o \
no
yes
yes |

no\

1% |



XARIVE 4 Phuket Vacation Horne Market . Configuration Sc Facilities
No. Units

1-Bed 2-Bed 3-Bed:4-Bed+ Total 1-Bed: 2-Bed. 3-Bed 4-Bed> Ocean View' Plunge Pool
Medium Tier - Villas ranging between THB 20 mfllion and THB 40 mfllion

Development Name

Rawai Villas 0
Katamanda

The Plantation Villas

jMchuda Hills

‘Lakew)od Hills

:Maan Tawan Villas

:Ban Thai Surin Hill

'Baan Thai Cherng La/
IBanyan Tree Villa

Vanich Bayfront Mile Phase Il
:Baan Kata Phase 1

:Baan Chai Lei

[Baan Kata Phase Il

o O O O O O O O o o o o o

oTot | Average

:Upper Tier - Villas above THB 40 million
eSamsara

[Ayara Baan Thai Kamala
jLaem Son Villas
;Amanpun Villa Phase 1
;Amanpuri Villa Phase Il
Jonchang

Trisara

o O O O O o o o

«Tot / Average
“Total | Avorago-All

[nS]
[=>]

4

K;OOOOOOO

%,

8§ : 6 : 18
» 0 u
o0 o
o5
09 1
0 B B
0 6 1
0 o8 7
0 0 B
0 u u
2 46
B 0 B
0 5 5
0 B 28
6 1 15
0 B 1B
o 7 7
7 2 5
7 2 0B
hose o1
9 .5 U
EAERE
13\ e

&

275
320
315

350

330

250
300

215
239

Unit Size *& Specifications

330
2%
536
420
250

530

400-450

500-600
510
460-575
750

320-40C 500-700

350

450-750
500

300-40C 450-500

387

350

350
400
3%
725

430 .

345

590-625
587

500
663-1022
450750

550

600

690

1250

718

665

some units
some units
yes
no
no
yes
yes
yes
no
Some units
yes
yes
yes
62%

yes
yes
yes
yet
yes
yes
yes
100%
53%

INote : Includes all built- area : living area, tefTace and summing pool, excludes garden, landscaping and car park.

:Source : HVS International

yet
some units
yes
yes
yes
yes
yes
yes
yes
yes
yes
yes
yes
92%

yes
yes
yes
yes
yes
yes
yes
100%
8%

yes
yes
yes
no
yes
yes
no
no
yes
no
no
no
no
46%

no
no
no
yet
yes
no
yes
43%
65%

no
yes
yes
no
no
no
no
no
yes
no
no
no
no

23%

no
no
no
yet
yes
no
yes
43%
38%

no
yes
yes
no
no
no
no
no
yes
no
no
no
no
23%

no
no
no
yes
yes
no
yes
43%
38%

On Site Facilities
Swm Pod  Reception : Restaurant Bar : Health Club;! Spa

no :

yes

no
no
no
no
no
n

yes
no
no
no
no

15%

no
no

e
1yes
.10
yes
*43%

26%

no
yes
yes
no
no
no
no
no
yes
no
no
no
no
23%

n
no
no

yes
yes
no
yes
43%

32%

. o

no

. ho

no
no
no
no
no
yes
no
no
no
no
8%

no
no
no
yes
yes
n
| yes
43%
. 21%

Tennis !

no
yes
yes |
no
no
no
no
no
yes |
no
no
no j
no
46% :

no

no

no
yes |
yes
no
yes
43%
41%



TABLE 5 Phuket Vacation Home Market - Management and Branding

.................... TYPE Of oo Jverrrssssssinnns | Maintenance Fee (US$) I Owners Owners' Share ROl 1 Other
Development Name Management Branding Average  Per Sq.M. ;  Entitlement  \of rooms revenue TGuaranty: Benefits

Api.rtrnent Units

AAndaman Cove I Residential / Hotel ~ :  Six Senses 68 0.5 | 60 days/anum 1 I 5% | Disc. At Evason

Katamanda Gardens - Res./Serviced Apartmnets ! - 23 ) 14 45 dayslannum | 50% 8%

1 The Breakers . Residential / Hotel ] ;229 ;15 :owner's decision : 50% No - j

Surin Springs Estate Apartment Residential - ur 11 ;owner's decision ; - No :

(Baan Chai Nam Apartments | Residential 1 1% 1.2 :owner's decision { \ No ;

The Plantation Apartments : Res./Serviced Apartmnets ; j 183 ;06 ; owner's decision . 50% No ;

:Maan Tawan Apartments ; Residential . 263 'Ll lowner's decision ; 1 No -

.Total / Average ; j 187 10 \ 50% f- j

Lower Tier - Villas up to THB 20,000,000

Lakeshore Vilas ; Residential D204 0.9 ; owner’s decision : i No

(Laguna Townhomes 1 Residential | Laguna 437 ;11 [ owner's decision : 50% No Disc.at Laguna

1Surin Springs Estate Vilas ; Residential i 337 13 :owner'sdecision ; I No !

Afenich BayfrontMlle Phase 1 Residential Vit 1.2 jowner's decision ( ;

Mila Santi Residential/Hotel S 332 2.5 181 days/fannum ! - > No j

Baan Chai Nam Milas Residential 374 13 owner's decision - No -

;Laguna Residences I Residential Laguna 463 13 owner's decision ; 50% ; No Disc.at Laguna

ITotal / Average ; - 353 14 - ] 50% | ;

(Medium Tier - Villas ranging between THB 20 million and THB 40 million

Rav/ai V'ias j Residential 2.0 :owner's decision ; i No :

(Katamanda ; Residential 1 - 561 18 ;owner's decision - I No ;

(The Plantation Milas Residential ; 278 0.6 lowner's decision | - j No I

Mchuda Hills Residential ([ ;526 ;10  lowner'sdecision j - I No !, s ;

(Lakewood Hills Residential 1 - . 502 j 14 ;owner'sdecision 1 No Lo S j

IMaan Tawan Milas Residential j 584 : 11 1owner's decision |  No I :

Ban Thai Surin Hill Residential : - ; ;owner's decision ;... .5 Nooj . "o

Baan Thai Cherng Lay Residential ; \ I - :owner's decision 1 No i - 1

Banyan Tree Mila Residential/Hotel . Banyan Tree ; 491 14 . 45 days/annum 33% No Disc.at Lguna

Atenich BayfrontMlle PhaS' Il Residential 672 1 12 ; owner's decision Vo1 1 No i - "
f No :Boathouse Facilities

Baan Chai Lei Residential 1 [

(Baan Kata Phase I ; Residential - . 467 1 0.8 :owner'sdecision 1 No :Boathouse Facilities |
i . 505 12 ! 33% | ; - ;



Phuket Vacation Home Market - Management and Branding

Development Name

Type of
Management

Upper Tier - Villas above THB 40 million

Samsara

Ayara Baan Thai Kamala
.aem Son Vilas

Amanpuri Vila Phase 1
Amanpuri Mila Phase Il
Jonchang

Trisara

Total / Average

(Total / Average-All

[Source : HV3 International

« ni | [

(Location)

(Connilration, ' Layout
& Facilities)

(Management)

Residential
Residential
Residential/Hotel
Residential/Hotel
Residential/Hotel
Residential
Residential/Hotel

5 — = — A=t

Branding

Amanresort
Amanresort

Mandarin Oriental

Ees

Lo

8

18

)

| Apartment 200 m1

( «1"'
[ Villa120m’ - 1,250 m12
al2
US1- 2

Maintenance Fee (US$)
Average  Per Sq.M.

348 12

«

Owners
Entitlement

owner's decision
owner's decision
owner's decision
owner's decision
owner's decision
owner's decision
owner's decision

Owners' Share

of rooms revenue Guaranty;

50%
50%

50%
50%
50%

ROI

No
No
No
No
No
No
No

other
Benefits

Hotel Facilities
Hotel Facilities

Hotel Facilities
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TABLE 7 Phuket Residential Market - Pricing Sc Take up Rate

Development Name
Apartment Units
Andaman Cove
Katamanda Gardens
The Breakers

Springs Estate Apartments

Baan Chai Nam Apartments
The Plantation Apartments
Maan Tawan Apartments
Total/Average

Total No.
of Units

iy
33
48
8

Lower Tier - Villas up to THB 20,000,000

Lakeshore Villas
Laguna Townhomes

" Springs Estate Villas
Vanich Bayfront Ville Phase 1
Villa Santi
Baan Chai Nam Villas
Laguna Residences
Total/Average

17
13
8
22
22"
4
20
106

No. of
Units Sold

14

1
18

67

17
1
8
22
1
4
20
93

Take Up Rate
Sold %  Days  Avg. Sold

| Total on Sale per Annum
29% 150 12
6% 242 3
29% 181 28
100% 365 8
100% 365 il
56% 365 18
7% 181 6
39% 264 13
100% 122 51
85% 365 1
100% 365 8
100% 730 1
50% 181 22
100% 365 4
100% 355 20
88% 356 18

Medium Tier - Villas ranging between THB 20 million and THB 40 million

Rawai Villas
Katamanda

The Plantation Villas
Vichuda Hills
Lakewood Hills

Maan Tawan Villas
Baan Thai Surin Hill
Baan Thai Cherng Lay
Banyan Tree Villa
Vanich Bayfront Ville Phase Il
Baan Kata Phase 1
Baan Chai Lei

Baan Kata Phase Il

18
44
24
7
19
13
16
27
12
14
6
23
5

4
36
2
2
10
3

27

w oo o o

22% 150 10
82% 546 24
8% 365 2
29% 181 4
53% 365 10
23% 181 6
13% 181 4
100% 546 18
100% 181 24

0% 273
100% 181 12
35% 273 1
60% 181 b

Pricing Analysis

Price Range-(USS)*

From

65,000
150,000
125,000

75,000
100,000
275,000
275,000

65,000

175,000
250,000
250,000
235,000
275,000
350,000
400,000
175,000

339,000

30,000
315,000
420,000
375,000
450,000
325,000
450,000
600,000
450,000
700,000
750,000
700,000

To

175,000
400,000
375,000
125,000
150,000
500,000
350,000
500,000

375,000
300,000
350,000
400,000
400,000
500,000
500,000
500,000

584,000
650,000
650,000
650,000
725,000
750,000
950,000
850,000
700,000
900,000
1,000,000
1,000,000
1,150,000

82

Price per Sg.M.(USS)"

From

700
1,400
1,600

900
1,100
1,200
1,200

700

1,300
700
1,100
900
2,300
1,200
1,500
700

1,200
1,000

840
1,000
1,500
1,000

600
1,400
1,700
1,100
2,000
2,500
1,200

To Average
900 800
1,700 1,600
1,800 1,700
700 800
700 800
1,300 1,200
1,400 1,300
1,800 1,200
1300 1,300
700 700
1200 1,100
1,300 1,200
2,700 2,500
1,700 1,500
1,100 1,200
2,700 1,400
1,300 1,300
2,000 1,500
1,200 1,100
1,100 1,000
1,400 1,400
1,300 1,200
1,300 1,000
1,200 1,300
2,000 1,900
1,200 1,200
2,000 2,000
2,000 2,200
1,800 1,500



Total/Average 228 115

Upper Tier - Villas above THB 40 million

Samsara 16 13
Ayara Baan Thai Kamala 18 3
Laem Son Villas 7 7
Amanpuri Villa Phase 1 15 15
Amanpuri Villa Phase I 15 15
Jonchang il 7
TriSara 14 12
Total/Average 96 72
Total/Average - All 603 347
Notes

50%

81%
1%
100%
100%
100%
64%
86%
75%
58%

217

273
91

181
181
181
365
546
260
289

10

i
12
14
30
30

i
15

300,000

950,000
1,100,000
1,250,000
1,250,000
1.250,000
1,500,000
1,500,000

950,000

175,000

*Source ; Estimated according to rack rates and interviews with developers and sales agents.

* Includes built-in area only (excludes garden, landscaping, swimming pool, car park).

Source ; HVS International

ntl (Pricing) U »uss700-Us$4600 2
o)
Vo /
U W0
1840001122
)

(16,000-184,000

1900/m2(76,00Gm2 |

USS 1,700 - 4,600 /m2(68,000-

Apartment, Condominium

(48,000/m2

«

/

(28,000-72,000/m2

Bfrnnmi 07?7 ? (Market 15 Unit

take up rate ratio) { »

(0

»

"Willa

] (Summary)

Villa

»

USSSS 700-1,800/m2

)

M-

Condominium

USS 3,400/ra2(136,000/ra2

»uss 1,200/m2

Condominium

1,150,000

1,500,000
2,000,000
2,500,000
2,250,000
2,250,000
3,000,000
3,900,000
3,900,000
3,900,000

600

2,100
1,700
2,800
4,200
4,200
4,600
2,100
1,700

600
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2,000

3,000
2,500
3,300
4,100
4,100
4,300
3,900
4,300
4,300

1,400

2,900
2,100
3,100
4,100
4,100
4,400
3,100
3,400
1,900



Emmmi Smp sitot V
CHH  2002(c)  2003(4)

GDP Growth 19% .48:0  35% ;
Average Exchange Rate (USD) 114 : 430 428
{«nation Rate 1.7% 07%  Vi.1% ;
Unemployment 33% 1 24% N.A.
Prime Lending Rule 14% w 7-3% 7.5%

(?) tstimaie (T) Forecast

Source: Economist Inrc/i'igethe Unit:
Bank ofJiutiUmd

IsterrsriitHRsi Visitor Arrivals t8 r %0 %o
By Geographic Oisifs in 2002

Purpose s? Visit te Thailand 200

5is«3, kant  <U% -

s i Otkm
*T'VT i 62, 0 Itklul 0.4%
o i.0%

{Cm* 6.5% - Coaviilffeji)

« .
(International Tourism of Thailand)— 8"
10 88.7%(2002)

77.6%(2003)
3.79%(2004)

( 8.6% Bali 2002)



Vi) (»8lisro)

10
040 1} «
(Domestic Tourism)
vewrtic Tyyi< 1B st
i imil57% 555351 ] ]11907(2540) 619,265
D
"4l
Boutice Vilas & Resorts
4
1) (Top Market) 1
2) . (Upper Market) 0510
3) . (Middle Market)il 0.2-05
0 | 200,000
1
9
()
18 2
i !
1 5
i i
il il
(Satara)
1 Boulique Vilas & Resorts . 2546

16

85



500

44
45

19
23
26
36
22
14

86

(Top market)

, 800
1, 50
( )
(Upper market) (Middle market)
() () ()
36 8 10 10
32 3 8 2
2 6 10
2 7 10
2 21 20 6
4 21 60 12
36
14 8
5 9
100
60
50
120 ( )
2003-2004 5-15
1

Boutique Vilas & Resorts



8 8 “Exclusive Home on Phuket”
8§ 8 5
"1,
1 A i
..... Xj 4 AT
\ ,4|| .
' b L
gl
North Overall South
L 9 (Local Market Housing)
y ) C‘PAC Style
pertry) 1 )
2. V8 (Western Spec Homes)

1 Image Asia (Phuket Publicity Services Part, Ltd.) “Exclusive Home on Phuket Island" Phuket Publicity Services Part, Ltd 2002
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3. l] (Mid Range Homes)
b
, Location
Resort Development
&2
4, # [ (UpperRange Homes)
(Quasi-hate! rertal
management options to owners)
b 40
) 2 (High End Properties)
curtain - !,
800 1

TAKEVWOOD HLLSLAYAN

L0 Vi W

88




, aae (Laguna Resort Development. Phuket)

2 Laguna Resort Development, Phuket

Laguna Resort Development, Phuket

. 2516 - 2519 ( , 2539 14-T5)
.. 2520
7,000
4( .. 2520 - 2524)
.. 2526
2521
4
2523 (
) 3
4 «q ? 1 I«

lifsi iifl ) 2543



(Banyan Tree Resort Phuket)
!

2540

' 2541 (1998)1

' Mr. KCHo

90

2540
(Bungalow)

1£

! , 2546
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.. 2540
(1997) 10
2540
3
2540 - 2544
5
Mr. KC Ho
4 5
1
, ( )
0 .
0 3
(Longstay)
0 4

I Image Asia (Phuket Publicity Services Part, Ltd.) “Exclusive Home on Phuket Island"
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250 Laguna Resort
Development
erriaih ] 2523 (1980)
PATONG BUAC A
“Thedistinguished Resort
1962 Interretiorel Hotel Association/
American Express Emronmental anerd”
3
o BN 6
10%( Banyan Tree Resort) A
L 4
Tha W\eh Laguna Resort Development,
Resorts Development Public Company Limited -
\\ah Chany intermational,
Singapore 5,000
(US 200 Million . % JUSD)
M. Ho Kion Ping

M. Ho Kinonjan

MrJames R Batl I

q Laguna Hotels and Resort Ltd.



3
2. Integrated concept

Services Company

(Championship course) 18

Bill

- Golf Cart

93

Laguna



» 5
3. Luxury Hotels
Laguna Phuket 5

7" 7 Laguna Beach Resort, Phuket

9%

1 Dusit Laguna Resort Hotel

2530 (1987) 2
23
YY)
2. Laguna Beach Resort Hotel
25 .. 534
"7
537
254
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2536

2544

3. Sheraton Grande Laguna Beach
253

343

4, Banyan Tree Resort
.. 2538

159




5. GolfClub
.53
6. Spa
Banyan Tree Spa
2535199  Spa
Sa
S
207

1. Retail (Canal Village)

Angsana

10 Banyan Tree Spa

11 Canal Village

%



8. Housing 5
- 8.1 Banyan Tree Viilla

8.2 Sheraton Island V/illa Condominium

8.3 Allamanda Condominium

8.4 Laguna Home
8.5 Laguna Town Homes
81 82 85
| ( )
81
Banyan Tree Resort
(%0 )

nlmwﬁ 12 Banyan Tree Resort, Master Plan

plmwi 13 Aerial View Banyan Tree Resort

o7



(Bungalow) ! (Villa)



il

BANYAN TREE RESORT, PHUKET
» 0
Villa 0r () /
! (USD)
Jacuzzi Villa " 170.- 40 480+++ , I
Jacuzzi,
Jacuzzi Villa n 170.- 10 580+++ TV, ,
(Laguna View)
Jacuzzi Villa
Pool Villa mn 270.- 36 780+++ ,
Jacuzzi  Villa

Pool Villa i 210 .- 10 880+++ Pantry 2
(Laguna View) , {

- !

BTR (one bed room BTR (one bed room) BTR (one bed room)
Jacuzzi Villa Pool Villa Pool Villa



Villa ()

550.-

gY - f_,"?,‘— \_i;v.

Lo Ry
s S ;__U
oo, ?_fvﬁ'.' A
BTR (one bed room)
Spa Villa

Villa ()
2 Bed Room Villa 22 350.-

Banyan | reg (W0 Dea room)
Pool & Jacuzzi Villa

s

i)

Banyan 1ree (Two Ded room)
Pool & Jacuzzi Villa

100

/
(USD)

1,100+++

2

Banyan Tree (one bed room)

Spa Villa

/
(USD)
Pool Villa 2
1,300+++ 2

20

o, ot L
Banyan Tree (two bed room)

Pool & Jacuzzi Villa




Facilities
Spa Complex
Water Features
Bed 2
Spa Treatment
Program
. Jacuzzi

Banyan Tree Gallery

Style Fashion
GolfClub
- 18
Club House , Proshop,
Locker -

Squash Court (Air Wind), Billiard
Room Tennis 2 Court
Hotel Lobby

Bar, - Wine & Cicars,

101

, Jet , Air Bubble
Free Form  Lap Pool Exercise
Oil Massage
16 ,
14 Banyan Tree Spa
LAz ans A
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