(Earned Income) (Unearned Income)

, 1 4,
, 22527)  125- 152
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41

(Exchange Theory)

(Faculty Theory  Theory of Ability to Pay)

Adam Smith
RA Musgrave and P.B. Musgrave

, 2 2550)
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"4 Adam Smith

productivity 5
Adam SMITH

4 RA. Musgrave and P.B. Musgrave, Public Finance in Theory and Practice
(McGraw-Hill, 1973) p. 193 ,
( : , 8
2546) 142
5 ,
il 2550
http:/www.rd.ao.th/publish/33776.0.ntml -~ [13
2551]


http://www.rd.ao.th/publish/33776.0.html

411
Adam SMITH
Adam  Smith
4
(1)
4

144

Adam SMITH

The Wealth of Nations

(Four Maxims regarding taxes in general)
4

Adam Smith, An Inquiry into the Nature and Causes of the Wealth of Nations
[Onling], Available from http://www.econlib.ora/LIBRARY/ [ Ntoc.html Duly.1l

2008],
! ,
 2547)


http://www.econlib.ora/LIBRARY/_%e0%b8%a3%e0%b8%97%e0%b8%97%e0%b9%81%e0%b9%80%e0%b8%b2/%e0%b8%a3%e0%b8%97%e0%b8%b2%e0%b8%9eNtoc.html

Adam Smith

(Equity)

18-19.

145
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( )
2 9
(1) (Principle of absolute
equity)
(lump-
sum  taxes) ,
(2) (Modified equity principle)
2
) (The Benefit principle)
9 , . 149 -

152,
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) (The abilty to pay
principle)
(utility function)
@) @
)
(horizontal equity) (vertical equity)
D
(Neutral)
4 (People of Thailand)
10 , Tax Reform: What needed to be done for Capital Market.
(Modernizing Our Capital Market: A Roadmap to
Prosperity) Hotel Plaza Athenee, Bangkok,

10 2551,



(Investor)

Equity)

(Countervailing Duty: CVD)

Distortion)

Capitalization)

(Mutual Fund)

148

)

(Conflict of Interest)

(Horizontal - Equity)

(Vertical
(Anti-Dumping)
(Tax
(Loophole)
(Thin

(Tax Treaty Shopping)
(Coupon  washing)

(



2)
3)
4)
41.2
Adam Smith

(Certainly)

(Convenience)

(Economy)

200

(Acceptability)

149



4.2

(Productivity)

(Flexibiiy)

(Enforceability)

150
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42.1 (United States of America)
(State tax) (Federal tax)
2 3
(Federal  Tax)
4 (1) (Income tax on
individuals and  corporations) (2) ( ) (Payroll

taxes on wages and corresponding taxes on self-employment income) (3)
(Estate, gift, and generation-skipping transfer taxes)
4) (Excise taxes on selected goods
and services)

) (Worldwide
taxable income)
(Exclusions) (Exemptions)
(Deductions) (Progressive Rate)

11 Joint Committee on Taxation, Overview of the Federal Tax System as in Effect
for 2008[0nline]. Available from: http:/fwww.house.aov/ [14 April 2008], pp 1-7.


http://www.house.aov/

152

(Gross  Income)

(Statutory exclusions from gross income)
(death benefit payable under a life insurance contract)
(employer-provided health insurance)
(employer-provided pension contributions)
(certain other employer-provided benefits)

(Individual's adjusted gross
income:  AGI) (above-the-line)
(rade or business

expenses) (capital losses)
(Taxable Income)
(Personal exemption deductions) (Applicable

standard deduction)

(Additional standard deduction)

@ )

(Minimum ~ Tax)

A taxpayer's net income tax liability is the greater of (1) regular individual income
tax liability reduced by credits allowed against the regular tax, or (2) tentative minimum
tax reduced by credits allowed against the minimum tax.
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(Internal  Revenue Code)
Internal Revenue Service
(Capital gains)
(preferential rate)
(ordinary income)

(Tax
bracket) i/
(Capital Gains and Loss)B (Internal Revenue Code)
1.1) U
(Ordinary Income) .. 1913 L1921
! 7
1 . 192
1934 125

Capital gains tax in the United States[Online], Available from http://en.
Wikipedia.org/wiki/Capital gains tax in the United States [July,17 2008]
BJoseph Bankman, Thomas . Griffith, and Katherine Pratt, Federal Income Tax;
Examples and Explanations. (United States of America: Little Brown), pp 443 - 447,
Y Gerald Auten, Joseph J. Cordes, Robert . Ebel, and Jane G. Gravelle, The
Encyclopedia of Taxation and Tax Policy. Capital Gains Taxation[Onling]. Available from
http:/www.urban.org/url.cfm?ID=1000519 [July,17 2008]


http://en
http://www.urban.org/url.cfm?ID=1000519

2 .. 1934
20,40,60 70
2 5 10
.. 1942
6
25
.. 1969 .. 1976
.. 1969
(Alternative tax) 50,000
.. 1976
15
.. 1977 .. 1978
39.875 .. 1978
(minimum - tax)
60
60
40
.. 1986

long-term gains)

)

39.6

(Congress)

154

. 1941

.. 1934 .. 1935

50
(Alternative tax)
50
(Tax Reform Acts)
10

(exclusion)
6

50

(exclusion of

2 ( 3
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1
20 .. 1994 5 15 . .2003
.. 1993 50
(certain small business stocks)
5 50
. .1997 14
Y, (Long-
term capital gains) (Earnings) .. 1913 - 20018
Maximum Tax Rate
100
% { o - - Long=Term Capital Gains
. gl \ = E amings
1 [ ™M
60 Y \
§ s
= il B
30 j \ \ r/ i
20 1 2 A iy N i |
k] 7
10 —7

D AN H M A N OO DDA N D O OO AN N OO A

O N

FFFFELFFSFFFFIFLSESEFLS LS FSFE S S
Year

WMRINNA Department of Treasury, Office of Tax Analysis,

Marvin A. Chirelstein, Federal Income Taxation. (New York: Foundation Press,
Tenth edition 2005) pp. 361-362.
b Leonard Burman and Deborah Kobes, The Tax Policy Center. Preferential
Capital Gains Tax Rates[Online] Available from http://www.taxpolicycenter.ora/taxfacts
[January 19, 2004],


http://www.taxpolicycenter.ora/taxfacts

12)

(Capital assets)

121
( )
(1)
2 167
3)
a
d
(4
()
5) ( )
a
d



(7 (hedging transaction)

.. 2003 15 5

. .2011 20
, . 2008
(George . Bush) .. 2010
and Growth Tax Relief Reconciliation Act of 2003 (JGTRRA)
.. 2006

. .. 2008, 2009, 2010
(long term capital gains) 0
(income tax brackets) 10 15
2

. .. 2010,
gains tax rate) 20 ( 10
15)

. .. 2010
year) 18 ( 8

157

15

The Jobs
17

(long-term capital

(the qualified five-
(fax
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bracket) 15)

1201 y

(Long-Term Capital Gains or Losses)
(Short-Term Capital Gains or Losses)

I3

§ 1201. “Alternative tax for corporations.

(@) General rule. If for any taxable year a corporation has a net capital gain and
any rate of tax imposed hy section 11, 511, or 831(a) or (b) [26 uses 11, 511, or
831(a) or ()] (whichever is applicable) exceeds 35 percent (determined without regard
to the last 2 sentences of section 11(b)(1) [26 uses  11(b)(1)]), then, in lieu of any
such tax, there is hereby imposed a tax (if such tax is less than the tax imposed by such
sections) which shall consist of the sum of--

(1) a tax computed on the taxable income reduced by the amount of the net
capital gain, at the rates and  the manner as if this subsection had not been enacted,
plus

(2) atax of 35 percent of the net capital gain (or, if less, taxable income)."

i PricewaterhouseCoopers Individual Taxes Worldwide Summaries 2004-2005
(United States of America: John Wiley & Sons. 2004), pp. 516-522.
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12.1) (Short-term Capital Gains)
1 B
10 35
b
1.2.2) (Long-term Capital Gains)
1
1
(
)
(First

First Out: FIFO)
1

Short Term Capital Gains and the Active Trader[Online]. Available from:
http://www.armencomp.com/tradeloa/capital gain stock.shtml [July,17 2008]
9 Encyclopedia of Everyday Law. Capital Gains[Online]. Available from: http://
law.enotes.com /evervdav~law~encvclopedia [July,17 2008]


http://www.armencomp.com/tradeloa/capital_gain_stock.shtml

160

13)

(cost basis) (purchase
price) (original purchase
price) (additional improvements)

(investments) (taxes paid on dividends)
(certain fees) (depreciation)

(Net sale
proceeds) (Brokerage
Commissions) (Transaction fees)

(Dividend
Reinvestment Plan [DRIP]) (Option exercise)

(Non-taxable stock dividend)
(stock  split) (Brokerage firms)
1099 (Form 1099) 1099
(Options Trading)
(Premium payment)
(Premium payment) (short-term capital gain)

12

D (IRS Schedule D)
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(Index Options) (Regulated
futures - contract) (Foreign currency contract)
(non-equity options)**
1256 (Internal  Revenue
Code) 60/40
60% / 40% /
3 (3

years carried back)
(marked to market)
(priced to fair market value: FMV)

6781 (IRS Form 6781)
1256 60/40

(Stock Mutual Funds)

"A commodity futures contract is a standardized, exchange-traded contract for
the sale or purchase of a fixed amount of a commodity at a futures date for a fixed price.
If the contract is a regulated futures contract, the rules described under Section 1256
contracts marked to market apply to it. The termination of a commodity futures contract
generally results in capital gain or loss." 1RS publication 550 pp 50 - 51

"Non-equity options include debt options, commodity futures options, currency
options, and broad based stock index options. A broad based stock index is based
upon the value of a group of diversified stocks or securities (such as the standard and
Poor's 500 index)." 1RS publication 550 p 40
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(long-term capital gains)
(capital gain dividends / capital gain
distributions)

(short-term capital gains)

(The first-in, first-out rule, or the FIFO rule)
(Averaging rules)
4

Kaye A Thomas, Capital Gain Distributions[Online], ~ Available from:
http://www.fairmark.com/mutual/cadist.htm [February 4, 2008],
A Kaye A Thomas, Seling Mutual Fund Shares[Onling]. Available from:
http://www.fairmark.com/mutual/selling.ntm [July 17, 2008].


http://www.fairmark.com/mutual/cadist.htm
http://www.fairmark.com/mutual/selling.htm
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1.4) /
!1
(Net long-term capital gain/loss) I (Net
short-term capital gain/loss)
/ !
/ (Net
Capital ~ Gain/Loss) / !
2
° |
15
!
. |
3,000
0 |
!
!
0 ( )
3,000

Marvin A. Chirelstein, Federal Income Taxation. (New York: Foundation Press,
Tenth edition 2005) pp. 370 - 372,
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3,000
1,500
1211

( 3,000 500
) @
(Net Capital Loss)
(Net long-term capital loss)
(Net short-term capital gain)

3,000

§1211. "Limitation on capital losses.

(@) Corporations.  the case of a corporation, losses from sales or exchanges of
capital assets shall be allowed only to the extent of gains from such sales or exchanges.

() Other taxpayers.  the case of a taxpayer other than a corporation, losses
from sales or exchanges of capital assets shall be allowed only to the extent of the gains
from such sales or exchanges, plus (if such losses exceed such gains) the lower of~

(1) $3,000 [$ 1,500 the case of a married individual filing a separate return),
or

(2) the excess of such losses over such gains."

Capital losses generally are deductible in full against capital gains.  addition,
individual taxpayers may deduct up to $3,000 of capital losses from ordinary income in
each year. Any remaining unused capital losses may be carried forward indefinitely to
another taxable year. (Joint Committee on Taxation, Overview of the Federal Tax
System as in Effect for 2008, p. 9)



(Small Business stock)

15)

.. 2551
(Progressive Rate)

8

165

1202 1045

153

10, 15,25, 28,33 3

Paul R. McDaniel, Hugh J. Ault, and James R Repetti, Introduction to United
States International Taxation. (United States of Ameirca; Kluwer Law International, Fifth

revised edition, 2005) p. 22



(Marginal
Tax Rate)

10%

15%

25%

28%

33%

35%

(Single)

$0-$8,025

$8,026-$32,550

$32,551 -$78,850

$78,851 -
$164,550

$164,551 -
$357,700

$357,701 +

(Married Filing
Jointly or Qualified
Widow(er))

$0-$16,050

$16,051 -$65,100

$65,101 -
$131,450

$131,451 -
$200,300

$200,301 -
$357,700

$357,701 +

(Married Filing
Separately)

$0-$8,025

$8,026-$32,550

$32,551 -$65,725

$65,726-
$100,150

$100,151 -
$178,850

$178,851 +

166

.. 2951

(Head of
Household)

$0-$11,450

$11,451 -$43,650

$43,651 -
$112,650

$112,651 -
$182,400

$182,401 -
$357,700

$357,701 +



2551

(Ordinary Income Rate)

10%
15%
25%
28%
33%
35%

(Long-term Capital Gain Rate)

0%
0%
15%
15%
15%
15%

(Alternative minimum tax  liability)

.. 2008

15

167

(Short-term Capital Gain Rate)

10%
15%
25%
28%
33%
35%

10

Joint Committee on Taxation, Overview of the Federal Tax System as in Effect

for 2008, p 7.
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50
(worldwide taxable income)
(Gross  income)
(Allowable deductions)

4
C (C Corporations) ( Corporations)
(Partnerships) (Sole Proprietorships)
C 2
. (Pass through entity)

5 1hid, pp 8-10.
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10 (Federal corporate income tax
rates)
(Income tax rate)
(Taxable income)

$0- $50,000 15

50,001 - § 75,000 25

$ 75,001 -10,000,000 4

$ 10,000,000 35

35

o)
3
5 i
B

Paul R McDaniel, Hugh J. Ault, and James R. Repetti, Introduction to United

States International Taxation, p. 12

2 PricewaterhouseCoopers, Corporate Taxes Worldwide Summaries 2004-2005 (.
United States of America: John Wiley & Sons, 2004) pp. 891-904,

B Short Term Capital Gains and the Active Trader[Online]. Available from: http://

www.armencomp.com/tradelog/capital gain stock.shtml V. 17 2008],


http://www.armencomp.com/tradelog/capital

170

(Worthless ~ securities)
(Loss) (

165 e

(Alternative minimum tax)

20
40,000
( )
3) ' .. 20073
(Federal Tax)
4 @
(income tax on individuals and corporations) (2) (
) (payroll taxes on wages (and corresponding taxes on self-employment income)
(3) (estate, gift, and generation-
skipping transfer taxes) (4 (excise

taxes on selected goods and services)

Karen C. Burke, Federal Income Taxation of Corporations and Stockholders.
(United States of America: West Publishing, Shedition, 2002), p. 38.
3 Joint Committee on Taxation, "Overview of the Federal Tax System as in Effect
for 2008, pp 16-20.



1

3 . L2007

Estate anij Gift Taxes
%

Excise Taxes
%

Other Receipts
2 3%

_Individuallncome Tax
45%

Employment Taxes

Corporatel)rp&ome Tax
0

45,3 14

3 , A4 2541 -2550
[Online] www.rd.go.th 30 25511


http://www.rd.go.th

172

Social Security, and pens ion and other
IRA distributions ! 0.4%
8.9% ! |

C apital Gains
8.9%

J
Business,Farm, and Sch E__
8.7%

Dividend Income

28%
Interestincome
2.2% ~ W ages and Salaries
68.3%
68.3
8.9
(Tax expenditure)
15 255132

2007-2011

Joint Committee on Taxation, Overview of the Federal Tax System as in Effect
for 2008. p 18.



il

.. 2007 -2011 (

" (Net exclusion
of pension
contributions and
eamings)

(Redluced rates of tax
on dividends and long-
term capital gains)

(Exclusion of employer
contributions for health
care, health

insurance premiuns,
and long-term care
insurance premiums)

2007

1329

1271

105.7

2008

1406

1219

1165

2009

1495

1260

2010

1582

1466

136

2011

17438

0.3

1447

173

2007-2011

369

6319

6285
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(Regressive Rate)
3
B &)

(capital loss)

Capital gains tax in the United States[Online].  Available from: http:/
en.wikipedia.org/wiki/Capital gains tax in the United States [July, 24 2008],
3 RSC Policy Brief: The Effect of Capital Gains Tax Cuts on Revenue[Onling].
Available from: www.house.oov [July 2, 2008]
J Stephen Moore and Phil Kerpen, A Capital Gains Tax Cut. The Key to
Economic Recovery: (United States of America: Institute for Policy Innovation, October
2001),


http://www.house.oov

175

. (NASDEQ)
. (second layer of tax)
(discount present value)
(Income
stream) (Asset value)
ki)
(Liberals)
(Conservatives)
15
10

(regressive tax)

A capital gains tax cut will spur the economy[Online]. Available from:
http:/www.huppi.com/kanaaroo/L-capaainsspur.htm. [July, 2 2008],


http://www.huppi.com/kanaaroo/L-capaainsspur.htm

1978

20

.. 2922 .

39

.. 1976

1986

.. 1978

. 2528

28

(Tax shelter)

.. 1981

35

.. 1986

2.2

1981
.. 1976

20

1986

12

38

176

Lawrence  Summers

1 10
58
28
2.8
976
3.6 52
28

“Locked-in”
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4.2.2 (United Kingdom)

(United Kingdom / United Kingdom of Great Britain)
(England) (Wales) (Scotland)
(Northemn Ireland)

(1) (Income Tax) (2) (Corporation Tax) (3)
(Capital Gains Tax) (4) (Inheritance Tax) (5)
(Value Added Tax) (6) (Stamp Duty) (7) (Stamp
Duty Land Tax)  (8) NIC (National Insurance Contribution), IPT
(Insurance Premium Tax), PRT (Petroleum Revenue Tax)

The Capital Gains Tax (CGT)
(HM Revenue & Customs)

* Marvin A. Chirelstein, Federal Income Taxation, p. 365.



178

2)
The Finance Act 1965
6 .. 1965 .. 1965
(Indexation allowance)
The Finance Act 1982 The
Finance Act
Taxation of Chargeable Gains Act 1992 Tax management Act (1970)
o (1) (Income Tax)
vy (Capital Gains Tax)
Chargeable gains;,  (3) (Corporation Tax)
3) B
(Resident Rule) (Domicile)
6

(Domicile of choice)
(Domicile of origin)

(Source Rule)
(CGT)

FHorwath Clark Whitehill LLP, Taxation in the United Kingdom. (London UK:
February 2006)
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6 5
4)
(Chargeable assets) 21(1) Taxation of Chargeable Gains
Act 1992
3
(dispose)
|
2(2) Taxation of Chargeable Gains Act 1992
(Top Slice) (Income)
4
p

Michael Tookey, Revenue Law. (United Kingdom: Bailey Press Third Edition
OLD 2002), p 226.
Dloid., pp. 228-229.
4 Inland revenue press office, Capital gains tax. rates and annual exempt
amount[Onling], Available from http://www.hm-treasurv.aov.uk/3368.htm [March, 9 1999]
p Kath Nightingale, Taxation Theory and Practice. (United Kingdom: Pearson
Education Forth edition 2002), p. 271.


http://www.hm-treasurv.aov.uk/3368.htm

Chargeable Gains Act 1992

3l

12

( ) (Gross  sale
proceeds or market value)

(Relevant  allowable
expenditure)
(Acquisition costs)

(Incidental cost of acquisition)
(Enhancement
expenditure)
* (Costs  of
establishing or defending title)
(Incidental costs of sale)

/ Gain before indexation

58

180

Taxation of

(Rebasing  rules)

.. 1982

(chargeable gain)

£8,00

£900
£3,50

£500

£1,20

£125,0

£14.10

£110,9

the Information Delivery - Internet team of HM Revenue and Customs, An
Introduction to Capital Gains Tax. (United Kingdom: Crown, June 2007)
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ABC £1,900
(Indexation allowance)
(reliefs other than taper relief)
(Allowable Losses)
(taper relief)

(Annual Exempted amount) £9,600
(Chargeable gain) £300
4
4.1) (Gross sale proceeds or market value)

(Disposal  proceeds)

(Cash payable now or in the

future) (Value of
any asset receiving in exchange for the asset disposed of)

(Value of a right to receive
future payments which are uncertain and depend on future events)

(Market value of an asset)

( )

Inland Revenue Marketing and Communications, HM Revenue & Customs,
CGT1 'Capital Gains Tax - an introduction’. (United Kingdom: Crown 2004), p. 71



182

(Allowable costs)
(acquisition  costs) (incidental costs of
acquisition)
(enhancement  costs)
(expenditure on defending or establishing your rights over the asset)
(incidental costs of disposal)

4.2) (Relevant allowable
expenditure)

(Acquisition  costs)
(Incidental costs of sale)

(Allowable Loss)

. (Acquisition costs)

. (Incidental costs
of acquisition and disposal)



share identification rules)

@
)
.. 1998 (4)
5 .. 1998 (5)
6 .. 1982
(Last  First Out: LIFO)

1982

3l

.. 1982

183

(The
¢
5
6 .. 1982
6 .
.. 1998 (Poal)
(rebasing rules)
. 1982
3l

(enhancement costs)
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4.3) (Indexation Allowance)
.. 1998
(Retail Prices Index (RPI)
.. 1998
(Retail Prices Index
(RPI)
/ b
4.4) (Other Religfs)

(Business asset roll-over  relief)
, (Business transfer relief or
incorporation relief)
(Share Incentive Plan)
21
..2000 (. .2543)6 Taper relief (Reliefs other
than taper relief)

e Business asset roll-over relief

Inland Revenue Marketing and Communications, HM Revenue & Customs,
CGT1 'Capital Gains Tax - an introduction’, p. 73,
Hloid., p. 78
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Business transfer relief (incorporation relief)

* Relief on disposals of shares
(approved Share Incentive Plan)
21 .. 2000 ,
(recognized stock exchange)

(reliefs other
than taper relief) 1 ' 1
(annual exempt amount)

(Chargeable Gain)
(Total Chargeable Gain)

( )

4.5) (Allowable Loss)

(Chargeable
Gain after Loss)

(Annual  Exempt  Amount)
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(Allowable losses)

(annual exempt amount)

(annual exempt amount) (

(annual exempt amount)
(Taper relief)

(Allowable Loss) 48

7 bid, p. 90.

186



46)

(Non-business Asset)

(Chargeable Gain after Loss)

(Non-husiness asset)

Blbid, p. 8.
Blhid, p. %.

187

(Taper Relief)

(Tapered Chargeable Gains)

(Business Assgt)
(Business Asset)
5

(Annual Exempt Amount)

(Business  asset)
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13

—_—

)

. 1998

= = S —— =

100
100

40120
20110

100
50
25
25
25
25
25
25

100
95

—

5
5
5
5
5
5

—

10
10
10
10
10
10

90

—

Al17

—

3

85

—

_— e e —

80
5
10
65

—

—

—

25
25
25

—

24/12

60

10/5

10

1 (12

(Non-business asset)

(Business asset)

D |hid,, p. 9.



time)

5 id., p. 117,
D lbid, p. 107,
Blbid., p. 108
S 1bid., p. 110

(Right issue)

(ul time)

189

(Part

(Bonus issue)

2
(Stock Dividend)

(Share option)
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4.7) (Annual Exempt Amount)

(Amount Chargeable to CGT)  *

4.8)
(Income Tax) 1 (top slice
of Income) 10,20 40
)
. 10
(2150 ) (top of the starting rate band)
. 20
(3,300 ) (top of the basic rate band)
10
. 40
(the basic rate limit)
40%D
2004/2005 8,200 2005/2006
8,500 2007/2008 9,200
2008/2009 9,600
Blbid., p. 20.

% PricewaterhouseCoopers The UK pocket tax book 2007/08[Online], Available
from: www.pwc.com/uk [July, 24 2007] p. 26.


http://www.pwc.com/uk

19

423 (Singapore)
( 2552 48
6.3 2552)

G2
(Capital Gains)
(series of capital
transactions) Inland Revenue Authority of Singapore

"9
1) @

Singapore  Statistics[Online],  Available from: http://www.sinastat.aov.sa
[stats/latestdata.html [April, 17 2009].
B 1, (International Business Taxation). 17
B PricewaterhouseCoopers, Individual Taxes Worldwide Summaries 2004-2005. p.
410,
@An overview of the Singapore tax System[Online], Available from:
www.iras.aov.sa [October, 27 2008].


http://www.sinastat.aov.sa
http://www.iras.aov.sa

19

2)
Internal Revenue
Authority of Singapore 'badges of trade"
. (Frequency  of
transactions (buying and selling of properties))
. (Reasons for acquiring
and selling of property)
. (Financial
means to hold the property for long term)
. (Holding period)
Income Tax Act 10(2) (tradle, business,
profession and vocation income) (dividend, interest or
discounts) (Income from any pension, charge or annuity)

(rents, royalties, premiums and any
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other income arising from property) (any
other gains or income of an income nature)
(recurring nature)

(trading
profits) Inland Revenue Authority of Singapore
a
&
(Personal

investments)

CCH Asia Pte Limited, Tax Planning & Compliance in Asia Volume V. (United
Kingdom: Kluwer law International First Edition 2005), p. SGP 3-215, 3-7, 302
& PricewaterhouseCoopers, Doing business in Singapore, 1999
@ Inland Revenue Authority of Singapore, Gains from sale of property, shares &
financial instruments[Onling] Available from; www.iras.gov.sg [November, 3 2008]


http://www.iras.gov.sg
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4.2.4 (Japan)

(National tax laws) (Local tax laws)
The National Tax Agency6b
6
)
(Income Tax)

Income Tax Law

(Inhabitants taxes)

3 (Non-permanent resident)

(Permanent resident) (Non-resident)®
10
o
.. 2003

26 208

& CCH Asia Pte Limited, Tax Planning & Compliance in Asia Volume Il. (United
Kingdom: Kluwer law International, First Edition 2005), p. JPN 3-100, 7, 101,

tb PricewaterhouseCoopers, Doing business and Investing in Japan. 2003 pp.
107-205.

@ CCH Asia Pte Limited, Tax Planning & Compliance in Asia Volume Il p. JPN 4-
200, 10, 103

67 loid., p. JPN 4-100, 10, 101

@1bid., p. JPN 4-350, 10, 204
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50 ( )
1.05 (
3l 2546)
(long-

term capital gains) (listed shares) 1
2001 3l .. 2003 1,000,000
(Involves disposition of a substantial interest) (Is made
for manipulative purposes) (Is made for other specified reasons)

L

kil .. 2005



3
3
4
5
.. 2001
.. 2005
6
.. 2001
2010
7
securities)
2005)
3)

( Official documents)

3) .
3 L2007
1
1 200
50
( 1
13

1%

1 .. 2003

30

. 2002 1

10

30
.. 2003 3
80

(qualifying
.. 2003 kil
10

(initial public offering: IPO)

1
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1.05 (gross sales price of listed securities)
3l .. 2002

Corporation Tax Law

69

(Tax  Deferral)
(preferential tax treatment)
0

(the cash and fair market)

(flat rates)

@1hid., p. JPN 3-500, 7, 602
Dlbid., p. PN 3-560, 7, 604
L 1bid., p. JPN 3-580, 7, 801
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(Stock-for-stock exchange)
(Commercial Code) .. 1999

(Holding Company)

, (Japan-source income)

(fixed place of
business  Japan) (the applicable tax treaty)
(the nature of the income)

(manipulative  purposes) (Substantial
Interest)

25



43 (Capital Gains)

431 (Capital Gains)

(Capital Gains Tax)

(Capital gains)

I Haig and Simon Haig, 1983

199

(International Business Taxation) ( o 22550) 7.



(Inventory)

2527 |

490,
A

200

B
[
(Capital Assets)
b
() 1412527 19
dheq
2 ()
, ?
50, 3 2550)

(International Business Taxation). 27

hEncyclopedia of Everyday Law: Capital Gains[Onling], Available from: http://
law.enotes.com /everyday1 lawDencyclopedia [July,17 2008],
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(Capital

Gains)”
I8
T
)
)
S
, L

, 22527)  125-152.
, (International Business Taxation).
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11

432

(Capital asset)

& David, Martin Heidenhain, Alternative Approaches to Capital Gain Taxation.
(Washington: Brookings Institution 1968), p. 85.
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(Annual Exempt Amount)

4

1
( 511 )
2547)
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*k

4)

Transaction Tax

(quoted or unquoted securities) 15,000  ( 2547)



(Capital Gains Tax)

205



	บทที่ 4 หลักการทางภาษีอากร และมาตรการทางภาษีเกี่ยวกับการซื้อขายหลักทรัพย์ในต่างประเทศที่สำคัญ
	4.1 ทฤษฎีหลักการการเก็บภาษีอากรที่ดี
	4.2 มาตรการทางภาษีของประเทศอื่นที่สำคัญ
	4.3 หลักการจัดเก็บภาษีผลได้จากทุน (Capital Gains) บางประการในต่างประเทศ


