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PROF. TETHIPHAN CHUERBOONCHAI, THESIS .CO-ADVISOR : ARCHAN SUTRICHAI
CHITAVANICH, 164 PP. ISBN. 974-638-416-3

Providing public utility services to the public which is the duty of a

-

municipality as prescribed by law needs substantial investment fund. Making a public
offering on munjcibal bonds is one alternative to enable the municipality to have sufficient

fund to provide the said public utility.

According to Thai municipal law, it is prescribed that the issuance of municipal
bonds requires specific law. There is no such law at present. In addition, the securities law
does not have provisions conceming the issuec and offer of municipal bonds in capital

market. According, the issue and offer municipal bonds is not possible at present.

In this thesis, the writer studied the pragmatic problems arisen including reasons
and benefits gained from the issue and. offer of municipal bonds to the public as well as
\ appropriate approaches for implementation. . The writer has proposed the approaches to re-
solve the said problems as follows:
1. The existing provisions of iaw shall be amended to accomniodate the issue
and offer of municipal bonds.
2. The measures requiring municipalities to comply with the criteria prescribed
by laws shall be specified, especially on measures to protect investors from damage caused

by issue and offer municipal bonds.
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