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"FEE SIMPLE” An interest in land that, being the broadest property interest allowed by law, endures until the current

holder dies without any heirs, esp., a fee simple absolute. “FEE SIMPLE ABSOLUTE"” An interest of indefinite or potentially
infinite duration (e.g. “to Albert and his heir). (Bryan A Garner , Black’s Law Dictionary 7 ition editor in chief, (St. Paul, Minn. :
West Group, 1999), pp.630-631).

4

“TERM OF YEARS" See tenancy for the term under TENANCY. “TENANCY FOR A TERM” A tenancy whose
duration is known in years, weeks, or days from the moment of its creation. ). (Bryan A Gamer , Black’s Law Dictionary 7" edition
editor in chief, (St. Paul, Minn. : West Group, 1999), p.1483 and p. 1478).
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‘ Bryan A Gamer , Black’ Dicti ition editor in chief, (St. Paul, Minn. : West Group, 1999), pp. 1026-
1027.

¢ Patrick J. Dalton, Land Law 4" edition, (London : Pitman Publishing, 1996) p.350.
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’ “EQUITABLE MORTGAGE" A transaction that has the intent but not the from of a mortgage, and that a court

equity will treat as a mortgage. (Bryan A Gamer , Black’s Law Dictionary 7th edition editor in chief, (St. Paul, Minn. : West Group,
1999), p.1027).
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actual'owners, until debarred by judicial sentence or their own laches.

The foregoing definitions are applicable to the common-law conception of a

mortgage. But in most states, in modern times, it is regarded as a mere lien, and not as creating a

. George J. Siedel and Janis K. Cheezem, Real Estate law 4th edition, (USA : South — Western College Publishing,
1999), p. 646.
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title or estate. It is a pledge or security of particular property for the payment of a debt, or the
performance of some other obligation, whatever form the transaction may take, but is not

regarded as a conveyance in effect, though it may be cast in the form of a conveyance.
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2.

“FORECLOSURE”. To shut dt] to destrlﬁ an equity of redemption. A

o o ksl s o g by e . T

process by which a mortgagor of real or pérsonal propertys.or other owner of property subject to a

. G BT b
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