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PIYAPAN TANTIVIPUSIL : GUIDELINE FOR PERFORMANCE AUDIT OF
GOVERNMENTAL REVOLVING FUND. THESIS ADVISOR : MR. CHAVALIT SALEEPOL,
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This thesis involves a study of the nature of operations of
governmental revolving funds for the purpose of developing a guideline for
performance audit of the funds, to be used by individual funds to evaluate
the efficiency and effectiveness of the funds operations, as well as
compliance with relevant laws and s, which evaluations cannot be

achieved through performance of fir ! éggaits The thesis also examines
requlations and objectives og&llshln nds, and systems of
operations of the various Wﬁm S, @nce to regulations and

» inquiries of personnel who ha ﬂﬁﬁggzizzlsory responsibilities
for the funds. Relevant i 2 ,teamgi? exts and personnel with

experience in performance -

umfiarise f‘uydll/ing funds into five
categories according to their revandtobj i namely (1) Lending money,
(2) Rental or hire purchase ‘ ": 2‘: allment sale of assets,
(4) Providing guarantee fa , manufacturing and sales.
The study proposes guideline it covering seven phases
namely (1) Selection of projects subject to audit,
(2) Preliminary review of 1nforma£ibﬁ,;(‘ uation of internal control,
(4) Development of aud'&lprograms, ( » audit, (6) Preparation
of workpapers, (7) Reportit i oposed evaluation of
internal control covers specifieally a : 1ve lcontrols e.g.,
establishment of objectives, standards of work perymance, organisation

» structure and divi tudy utilises
questionnaires andmu ‘ﬁ %g%gw@oﬁnﬁtﬁf audit programs

covers three sectiofis namely (1). Evaluation of effectiveness i.e.,

comerog oo i3 S [ RERBY G g or

similar fund(8) or prior year(s) or with set standards of performance,

(3) Evaluation of compliance with the law and regulations i.e., comparing
operational procedures and performance with the law and regulations set by
the funds or the Ministry of Finance. The objectives of performance audit
proposed by this study are to identify problems, their causes and effects,
and to propose recommendations for improvements which would result in
improved efficiency and effectiveness in the operations of the revolving

funds.
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