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Thailand’s economy, domestically and internationally, has become closely
integrated with other world markets, which makes it susceptible to trends and shocks that
occur globally. The underlying hypothesis states that higher quality of education is vital
to maintaining long-term personal and economic sustainability, where government policy
for a developing nation should be to continually improve factor endowments. The
objectives in this study will focus on understanding the effects of Social Security in
Thailand, to create a Morphological Analysis through the use of interviews, and
Econometric Formulation as a comparative study of government policies between
Singapore and Thailand.

Methodology focuses on both qualitative and quantitative analysis. The purpose
being to understand the mentality of Thais through interviews and effects of government
spending (also viewed as policy) on economic growth. The results of such methods have
yielding surprising results that still compliment the hypothesis. Thailand growth has been
dependent on government spending, while the same model used on Singapore shows the
opposite, where inflation and international trade affects its growth more. The results of
the interviews all show a consensus of thought and ideology from 5 different perspectives
of Public Law, Political Science (Public Policy), Social Development, Corporate Finance,
and Economics, where all agree to an increased, but well defined role and management
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system, scope and responsibility of the Thailand Social Security Office.

/{g(/&



Acknowledgements

I am incredibly grateful to my thesis advisor, Professor Worawet Suwanrada, for

the patience and guidance he has given me throughout the course of my research. I
appreciate the recommendations, and advices given to me by:

Assoc. Prof. Salinee Worabantoon

Assoc. Prof. Paitoon Wiboonchutikula

Dr. Nantawat Boramanand

Assoc. Prof. Chayodom Sabhasri

Asst. Prof. Bangorn Tubtimtong

Assoc. Prof. Sothitorn Mallikamas

Assoc. Prof. Suthiphand Chirathivat

Ms. Pimonrat Chotewattanakul (Dao)

Ms. Kumutmas Kampanatsanyakorn
All of whom have given me assistance and direction to formulating my research topic, no
matter how small or great my concerns or questions were. Thank you for all for the time

you have given me.

I would also like to extend my sincerest gratitude and thanks to Ms. Nawaporn
Ryangsakul for providing me with the influence, incentive, and motivations to study

economics, and knowledge that it has provided me in my younger immature years.



Contents

ADSIPACt (10 THAR) . csoivcressnrsssssnssnsorsossoassusssoronsnsssnitssonsssamiras snnscsssbnns v
Abstract (in English)......ccccuieieinininciiiiiininineiicicincececencecercrcacennsecenes sn ¥
ACKNOWIEdZeMENTS...c.coueierierinrertucoriereccccecrccscncscccsssecsssssscessescassssoee VI
CONIEINSL.. . ivisisassnsionimnasssansnsssossesdnssossnsnsasonnsatnsoratinesnsoyswabsivessaninnss vl
LSt 0 Tables.. ..o icacenssisicursiavosusnssinaonvnancssnse supsrsnsssssdssvnssossvssssonsioss X
CHAPTER I: INTRODUCTION.....ccciebeierersecccececcsocesonccncssosess x e e b 1
1.1. Background / Rationale / Problem..c.....cciiiiiieniiiiiniinicniinincincinincincon 1
1.2, ODJECtIVES . ieicsesscesecossastopplodshihisnoisse shise Waascessssessosasssssonssosssonses 5
1.3. Scope of the StudY.....ccc.offesle /o fRssantienseossetbgorsesssssessassosasssesessssace 5
1.4. Measurements and Data........coceieeeneinrinirinniniceccecoecscnccssssnssecec 6
1.5. Organization of Study....cc.ccveeeereerensecnseceesiecececncecoassesecnsscosecssesasses 6
CHATER II: REVIEW OF LITERATURE.......ccoooteteetecncececccerecconanncnns 8
2.1. Defining Social Security and the Welfare State......... TIPS ¥ Pt KRS 8

2.2. Sources of Growth: Human Performance and Capital Investments......... 10

2.3. Effects of Social Security on the Economy and Society........cccceeeeerneneee. 13
2.4. Problems: Thailand’s Social Security Measures......c.ccoeeeeenneese ERRRRPEIpS: | 17
CHAPTER IIi: METHODOLOGY.....ccccevuvueeeee. L G SR R 24
3.1. Research INStroments......ciccocisresessssnssissosncnsuncsvovsssssssansssnsaane cosanes 25
3.1.1. Interview: Moditied Morphologicai Approach (Internal Anaiysis)............. 24

3.1.2. Quantitative Study: Econometric Formulation (External Analysis)............ 25



3.2. Procedure of Interviews and Quantitative AnalysiS......cccceverenrerernnne 25
3.2.1. Modified Morphological Analysis..................cccoeveiriiiiiiiieaeiieaiinn., 25
3.2.2. Econometric Analysis: Modeling for Comparative Study........................ 27
3.3. Selection of Functional Groups and Explanatory Variables.................. 29
31341 Fuiictional Group DEIBERBN... ... . .ol /UL adi i meth e i oo S oot o 30
332 AW THOIIBE. . . L . s b B sy e wins s S B x b e U R e 2
3.3.3. Questions Presented t0 INterVIEWees. .........c.ciiieeeiiinene e ee e eieanains 33
338, ConoMelie ARAINEIE oo ... ... ol B 55 55450 ot st s s 44 1 G B 34
3.3 4. 1. Econometric MOTEIS. . ... : s . . . - . | S s fhsis 5iminn x s ale s b i 36
3.3.4.2. Explanation of Independent Variables.........................cccoooeeiiiinnl. 37
3.3.4.3. Data Sources and DesCTIpHOAS/ /AR 00 N0+ vvevvonsesannsnnnossesaenses 40
3.4. Relationship of Internal and External Studies....................................... 42
CHAPTER IV: RESULTS........ .l sssissuttgs oo sossecsossnsss Ao esnvaneshisnessees 43
4.1. Modified Morphological Analysis ReSults....ccocrscericcncinraceecnsrencencanens 43
4.1.1. Applicability of Each Question to Interviewees................................... 43
4.1.2. Parameter Identities of the Problem Complex................... ................ 44
SRR e o T T G TG R S M TR R e AL N 45
4.1.4. Evaluation of Patterns for Solutions...............................cooeiiii. 46
4.1:.4.1. Definttion 6F SOCIRLSECITIN.. .. o ci.t s i ivs s e cor i rbbags savis st s bt 46
4.1.4.2. Role and Structure of the TSSO ... .5.cooviiiviitinsvneiioiasimn s rnsaranioies 47
43T uBRhE Capaaliting,. o ool et o S R 47

4. 148 DI OEBABOr . i e e e S T 48



4.1 .4.‘5. T TR ol ) W SR WESER R B R SE - s 48
4.1.4.6. Social Security Leads to Growth and Development............................ 49
4.1.5. Alternative View on Morphological Capabilities................................. 50
4.2, RETression ANANSIN. covudiers esvinsssuiiniadtsons visnssiveswinssnsssrsnsssasbonskssvs S1
4.2.1. Step By Step Procedure.and Analysis. ... .... ..o oninvmsorosors snnenssonsones =1
4.2.1.1. Calculating National Savings (NS).............cooiiiiiiiiiiiiiiiie i 51
4.2.1.2. Correlation O NSaBE SEWE' . ... 0 08 i cinsn i st s
4.2.1.3{ Correlation of SSWBand TR GDP........ .. oooiie cuiose it n viros Woesshas vamgsioss 52

4.2.1.4. Output Interpretation and Hypothesis Testing (Thailand and Singapore)... 52

CHAPTER V: CONCLUSIONS AND RECOMMENDATIONS......ccccotuvuee 56
Referenees:. ... i.c i voiatnniin sl e e AN N+ Fissis ' e e i S5, 64
Appendix A: Thailand’s Labor and Social Security Statistics........................... 70
Appendix B: Interview Transcripts and Highlights........................ocne 73
Appendix C: Empirical Evidence for Comparative Study............................... 104

BIOZEADHY . ... covinniineeso ol s sl - - <5t xe v s ks an s o 118

IX



Table 1
Table 2
Table 3
Table 4
Table 5
Table 6
Table 7
Table 8
Table 9

List of Tables

Adoption and Adaptation of Variables
Description and Sources of Variables

Definition and Sources of Variables

Bank of Questions

Morph Box

Morph Pattern Derived from Interview Highlights
Alternative Morph Pattern (Example)

Thailand Raw Regression Data Output

Singapore Raw Regression Data Output



	Cover (Thai)
	Cover (English)
	Accepted
	Abstract (Thai)
	Abstract (English)
	Acknowledgements
	Contents

