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Project Title THE ROLE OF BUSINESS GROUPS TOWARD POLITICAL REFORMATION IN
MYANMAR
Name of Investigators Nattapon Tantrakoonsab/ Khanidtha Kanthavichai/
NatnichaTuangvirutkorn/ Sadhorn Srigate

Year September 2014

Abstract

This research showed that Myanmar was in a period of transition, from a society that state
dominated all policy making process, to a society that all interest groups were able to take part in
the policy making. Business groups, which developed strongly in the period of military junta
government, had a role as state’s policy tools, and became the important machine for Myanmar's
economic reforms nowadays. These business groups changed their role depending on political
context by expanding network to other political groups. They also expanded business network with
foreign investors, along with taking part in policy making by entering into politics. The adjustment

as such brought about the rapid growing of liberal economics in Myanmar.

The changes in the policy procedures above had a direct influence on Democracy in
Myanmar. The Business groups played the significant role as a network which kept benefit for the
old power group, and also played the important role in pushing the expansion of liberal economics,
which will transit society to the modernity, which would be an important base of Democracy
development in the future. However, the spreading of Liberalism Economics in Myanmar tended to
have inequality of Development among peoples in the country, and this would also give negative

impact on Democracy Development in the long run.
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Total expenditure 15.4 16.8 13.5 11.9 13 12.9 13.3
Overall balance -6.1 -7 -5.2 -4.4 -6.1 -6.3 -6.5
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N IMF, Myanmar — Staff Report for the 2009 Article IV Consultation, 2010. gradalu Larkin, Stuart, Jan 1st 2012, Myanmar at
the Crossroads: Rapid Industrial Development or De-industrialization, unpublished mimeograph.p 41.

® Economist Intelligence Unit (EIU). Myanmar 2011 (country report). 2012.
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http://www.thaiworld.org/thn/thailand_monitor/answera2.php?question_id=1291 [2014, March 20]

¢ Larkin, Stuart, Jan 1st 2012, Myanmar at the Crossroads: Rapid Industrial Development or De-industrialization,
unpublished mimeograph. p.41.
® Ibid, p.43.
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Myanmar Industrial Development Bank
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finN: Larkin, Stuart, Jan 1st 2012, Myanmar at the Crossroads: Rapid Industrial Development
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" Myoe, M. A Building the Tatmadaw: Myanmar armed forces since 1948 (Vol. 352). Institute of Southeast Asian Studies. .
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2 Central Department of Small and Medium Enterprises Development. [Online] Available from:

http://www.smedevelopmentcenter.gov.mm/?g=en/def sme [2014, March 20].
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1 Cho Cho Co. Itd Foodstuff Manufacturing

2 Thuriya Win Manufacturing Co. Itd Foodstuff & Green Tea

3 Myanyadanar TraditionalMedicine Traditional Medicine

4 Nibban Electrics & Electronics Electrical & Goods Manufacturing
Electronic

5 Tun Tauk Naing Manufacturing Co. Itd Groundnut oil Manufacturing

6 Golden Myint Manufacturing Co.ltd Shoe Manufacturing

7 KMD Co.ltd ICT Education & Training Provider

8 Myanmar Markro Co.ltd Canning Product

9 United Pacific Co.ltd Soap & Detergent

10 | Sin Sein Ho Co.ltd Liquid Soap

1 Kyaw, A. (2008). Financing small and medium enterprises in Myanmar, IDE Discussion Paper. No. 148. 2008.4. p.23
b Larkin, Stuart, Jan 1st 2012, Myanmar at the Crossroads: Rapid Industrial Development or De-industrialization,
unpublished mimeograph.p 47.

15Kyaw, A. (2008). Financing small and medium enterprises in Myanmar, IDE Discussion Paper. No. 148. 2008.4. p.23
16Central Department of Small and Medium Enterprises Development. [Online] Available from:

http://www.smedevelopmentcenter.gov.mm/sites/default/files/Top%20100%20SME %20in%20Myanmar.pdf
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" Larkin, Stuart, Jan 1st 2012, Myanmar at the Crossroads: Rapid Industrial Development or De-industrialization,
unpublished mimeograph.p 48.
18 Kyaw, A. (2008). Financing small and medium enterprises in Myanmar. IDE Discussion Paper. No. 148, Institute of

Developing Economies, JETRO. p.25
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2 The Irrawaddy. Tracking the Tycoons. (September 2008). [online] Available from:
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z Jason Szep and Andrew R.C. Marshall. An image makeover for Myanmar Inc. Reuters, (April 2012). [online] Available from:
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24Aung Min and Toshihiro Kudo. Business conglomerates in the context of Myanmar’s economic reform. BRC Research
Report No.13. Myanmar's Integration with Global Economy: Outlook and Opportunities. (2014). Bangkok Research Center
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MILNBAT - Myanmar Billion Group Co., Ltd.
- Shwe Kanbawza Co., Ltd
- Kanbawza Agro Industries Ltd.
- Central Development Co., Ltd.
3w - Air Kanbawza Ltd.
- Myanmar Airways International Co., Ltd.
- Global Aviation Services Co., Ltd.
NIITUIAIT - Kanbawza Bank Ltd.
oTYN T - Shan Yoma Gems Co., Ltd.

- Nilar Yoma Gems Co., Ltd.

- Jing Hpaw Aung Jade & Jewellery Co., Ltd

MIriadnen LLE\]&I?G LI

- KBZ FC Hotel
- Yamonar Oo Resort Hotel
- Mai Hsoong Hotel (Naypyitaw)

- Mai Hsoong Travel Ltd.
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- Shan Yoma Construction Co., Ltd.
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adﬁﬂiﬂﬁqﬂa - Brighter Future Foundation
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