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- Topic of Research Work : The State’s Economic Policy in the
Reign of King Rama III

Researcher : Waraporn Chiwachaisak

ABSTRACT

This research examines the economic policies instituted
during the reign of King Rama III, the problems, obstacles and

results upon the Government and citizenry.

The study showed that the economic policies of King
Rama III's government increased government earnings drastically
and improved economic conditions when compared to the
previous and neighboring governments which followed an
economic structure based on self-sufficiency while the previous
governments focus on the production and export of agricultural
products from which the Government would collect duties, or
taxes. For this reason a merchant class composed of persons
of Chinese descent. Involved in trade, or commerce, and
manufacturing, this group became a very important economic
force. The policy of King Rama III was not to just support and
promote trade and collect duties but to use political strategy and
tactics to focus on another important area, i.e. building stronger
relations within the Royal family, its relatives and nobility, or
aristocracy with political or economic power. At the same time,
King Rama III's government searched for natural resources from
neighboring regimes. Based on these, the monarch developed

an economic policy that would help his government increase its



earnings. Still, this meant economic development remained within
the confines of the capital and did not reach all regions of the
kingdom or all trades, professions or industries. The Government
did not yet show interest in becoming involved in irrigation
projects or machinery and equipment that could help develop
industries, especially the largest sector, agriculture to make them
more efficient and productive. The government’s method of tax
collection was also not systematic, but seemed like collection at

random rather than set fees.

Thus, it appears that only Rama III and his government
benefited while the division between the two major social groups,
those with political power and those under their power, did not
appear to take place. The common man remained under the
dominance of a feudal and caste system. This was also reinforced
by beliefs in karma, or fate, based on Buddhist and Brahmin
teachings. Finally, there were still an abundance of natural

resources upon which the people could sustain themselves.

Economic development that took place during the reign
of King Rama III was the result of policies initiated by the king.
This also served as a foundation upon which the country’s
economic structure began to form and has evolve based on the
principles of capitalism, the economic system the country has

continued to follow up to current times.
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