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20

tP=a+p.x te1 PPl=a +M /P, +e,
PD1 HT2 PD HT
N + + + NIP NA NA NA
d + + + ClP NA NA NA
EBITDA + + + EBITDAP NA NA NA
CFO + + + CFOP NA + NA
FCF NA + + FCFP NA NA NA
FFO + + + FFOP NA + NA
Depr + + + DeprP NA NA NA
Gain - - - GainP NA NA NA
+ =
NA =
1PD =
2HT =
N =
c =
EBITDA =
CFO =
FCF =
FFO =
Depr =
Gain = ( )
XIPn = /

Chen, M. Chen, G. (2004) Graham Knight (2000)
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P.= @+p x, +e. pp, 1= @+pP, X/PM+el
PD1 HT2 PD HT
NI 2 - 2 NIP i ]
c . 3 . CIP . - -
EBITDA i 1 5 EBITDAP i i i
CFO i i 3 CFOP i 1 i
FOF i 2 4 FCFP i i i
FFO 1 i 1 FFOP - 2 i
D _
2HT =
N =
d =
EBTDA =
CFO -
FCF -
FFO k
x/p, = /
5.2
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Chen, M. Chen, G. (2004) Francis, Schipper
Vincent (2003) Dhaliwal, Subramanyam Trezevant (1999) Vincent (1999) Gore
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Chen, M. Chen, G. (2004) Yungmann, G. Taube, . (2001) NAREIT (1999)
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324 ‘
H325 1 -
Yungmann, G. Taube, D. (2001) NAREIT (1999) Gore Stott
(1998) Chen, M.
Chen, G. (2004)
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