CMS

CMS 1986 - 1990

(above average )

(Competitiveness Effect )
( Growth Effect)

1991 - 1995

(above average )

1995 - 1996

(beiowed average )
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(above average )

1986 - 1990
(294.94 %) (119.2% )
(62.21 %) 1990 - 1995 (40.35 %)
1995 - 1996
(3.80 %) (1.36 %)
1986 - 1990 (40.89 %)
(50.21 %)
1990- 1995
(-19.25%)
(-6.89 %) (-2.83%) 1995 - 1996
(-25.99 %) (-15.81 %)
(-8.69 %)
(Commaodity Composition Effect )
1991 - 1995 1995 - 1996

(Competitiveness Effect) ( Growth Effect )



L

1994 - 1995 1995 - 1996
Dummy Variable
Relative Export Unit Value  Relative Market Share

Herfindahl Index  Relative Market Share -0.189
Error Component
Unit Value  Relative Market Share 0.921
Relative Herfindahl Index

Share -0.291
Dummy Variable 1
Coefficient ~ Standard Error  t-Statistic
RR -0.045622 0.035479 -1.285876
AC -0.003742 0.082643 -0.045282
EUV 1.010197 0.121613 8.306651
VA -0.189046 0.063221 -2.990242

Adjusted R-squared  0.701111

B-G F-Statistics 0.64 B-G Obs*R-sq 0.57
White F-Statistics 0.25 White Obs*R-  0.24
5

Maximum correlation  0.58
between exogeneous
variables
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1.010
Relative

Relative Export

Relative Market

Prob.

0.2044
0.9641
0.0000
0.0043



Relative
Export Unit Value (Positive ) Relative Herfindahl Index ( Negative )

Intercept
Country Intercept
HK -0.067259
India 1.042862
Indonesia 0.246551
Korea -0.135188
Philippines 1.435428
Error
Component 1
Coefficient - stat Prob
Constant 0.01223 0.633 0.530
RR -0.04110 -1.064 0.293
AC 0.09073 1,055 0.297
EUV 0.921 6.820 0.000
VA -0.219 -3.100 0.003
Adjusted R-Squared 0.627
B-G 0.97
White 0.63

Max Correlation 0.539



HK

India
Indonesia
Korea
Philippines

RR
AC
EUV
VA

( Error component )

Country'

2
1991 - 1992

Coefficient
0.055381
0.030295
1.058876
0.095590

Adjusted R-squared  0.578209

B-G F-Statistics

0.99

White F-Statistics 0.00
Maximum correlation  hetween
exogeneous variables

Error Components

0.257321
1.389735
0.574685
0.207621
1.70889

47

(Relative Unit Labour Cost )

Dummy Variable

Standard Error
0.138092
0.073154
0.235543
0.062933

B-G Obs*R-sq

2

t-Statistic
0.401047
0414121
4495471
1518929

0.99

White Obs*R-sq  0.00

0.48

Prob.

0.6906
0.6811
0.0001
0.13711

Using
Newly-West
HAC

Standard Errors
& Covariance



Relative
Export Unit Value ( Positive )

1992 - 1996
Relative Export Unit Value

Coefficient Standard Error  t-Statistic Prob.

RR -0.462872 0.263624 -1.631991 0.1211
AC -0.207756 0.103538 -2.006569 0.0610
EUV -0.981634 0.616228 -1.592973 0.1296
VA 0.348290 0.114810 3.033613 0.0075

Adjusted R-squared 0590376

B-G F-Statistics 0.22 B-G Obs*R-sq (0.18

White F-Statistics ~ 0.42 White Obs*R-~ 0.35
5

Maximum correlation  hetween exogeneous ~ 0.74
variables

( Relative Unit Labour Cost )
Relative Herfindahl Index
Multicollinearity



(Exogeneous Variable )

Coefficient
AC -0.284563

Adjusted R-squared  0.590369
B-G F-Statistics 0.38
White F-Statistics ~ 0.92

(Exogeneous Variable )

Coefficient
VA 0.366655

Adjusted R-squared  0.777794
B-G F-Statistics 0.55
White F-Statistics 051

Relative Unit Labour Cost

Standard Error  t-Statistic
0.058014 -4.905056

B-G Obs*R-sq  0.27
White Obs*R-sq  0.90

Relative Unit labour Cost

Relative Herfindahl Index

Standard Error  t-Statistic
0.048562 7.550187

B-G Obs*R-sq 041
White Obs*R-sq  0.46
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Prob.
0.0002

Prob.
0.0000

Relative Herindahl Index

Relative Herfindahl Index

Relative Herindahl Index
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1992 - 1996
Prime Minister
Award Relative Herfindahl Index
( ) ,
1990
( 1 23-25

2540 )

( Non-Tariff Barriers ; NTBs )

3.1
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311

(GATT)
3111 1 199 8 1996
3112 1990
1990
L 1990 ( Anti -

dumping Duty: AD)
( Countervailing Duty - CVD )



3.1.2

3121

(Generalized System of Preferences - GSP)

3.122

1993

1993

1993

1993

1995

(Organoleptic )

1990

(CVD)

52

40 %

(CVD)
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3123 1990

1990
1 1993 (Additional Levy)
1 1993 40 ECU 100
2 1993 (AD)
3 1993
4, 1995 ( Normal Levy)
(Additional Levy )
( )
15,500 ( )
5,100 7,100 3,300
1 1995 1,504 ECU
6 1024 ECU
(Special Safeguard : SSG)
( Trigger price )
(Additional Levy)
1995
220 ECU
) 1995 (AD)

6 1995 (AD)
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3.2

1986 1993
(AFTA) 1992
( NAFTA) 1994 (MERCOSUR)
1994
( European Communities ) 1967
( European Union )
1993
(NAFTA) (EU)
(EEA)
NAFTA EU
EU ,
EU
(NAFTA)
1995 NAFTA
1990

0.2 %- 0.5 %



1996
.. 2539 .. 1996
41 1996
411 199
I}
2
1 1995 4
36 19%
( 8-11
2539)
3. ( Rutes of Origin )
1994
412 199
1

(AD) 0% 23 1996
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0-32.7 %( 117-19

2539 26-29 2539 )
GP
1996
45-6%  16-18%( 10-
12 253%)
(AD)
3950 - 58.90 % 0% ( 117-19
2539)
(
a 2539)
29.80%
14% GSP 9.8% | |
17-19 2539)

(NAFTA) 1996



1995

1995

1995

1995

199

1994 - 1996

10

1996

1996

1996

1996

51

1995- 1996



10

58



NAFTA

NAFTA

NAFTA

NAFTA

10

NAFTA

NAFTA

59
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NAFTA

NAFTA
NAFTA
NAFTA
NAFTA
?
&
&
&
(A & &
&
A



NAFTA
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A 10
A
NAFTA
NAFTA
A A
A
A A



NAFTA

NAFTA

10

NAFTA

62

NAFTA



4.3 1996

1996

1996
DRAM

1996
1996
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1996

50-80 %

1995

1992 1996



1980

1990

(NAFTA)

1996
1990

NAFTA

6.1

1990

1990
1994

1996
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(WT0)

( Final Demand )
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6.2

6.2.1

11
12

13

66



2.1

2.2

3.1
3.2

3.3

3.4
3.5

3.6

5.1
5.2

67



53

54

11
12
13

14

2.1

6.2.2

68



2.2

3.1 1

2,
3.
4,
3.2
3.3 L
2
34
3.9 1
2
3

41

69



4.2

4.3

44

5.1

5.2
5.3

5.4

6.3
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6.3.1

6.3.2
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