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(Empirical Research)

2 (1)
(Deductive reasoning)

(website)
L 1
2 2
1
Statistics)
(Mean) (Maximum)
2

(Reasoning-based)

(Inductive reasoning) (2

(Secondary Data)

(Descriptive
(Frequency and Proportion)
(Minimum)

(Inference  Statistics)
(Logistic Regression Analysis)
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(Dichotomous  or  Qualitative
Dependent Variable)

1)
(Explanatory Variable) (2) (Control Variables)
2.13 2
3.2
3.2
, 2
(1) (Independent Variables) 2
(Explanatory Variables)
(Control Variables)
2) (Dependent Variables)
321

Koh and Kllough (1990)

(Dummy variables)



(Unqualified opinion)

/

26



322

21

. (LOSS)

Ohlson (1980) 1Jinda Khunthong (1998)

2
(Dummy variable)

(Retained Earning to Total Assets Ratio)

Beaver (1966) Dinda Khunthong (1998)
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(Total Liabilities to Total Assets Ratios)

Beaver (1966) Ohlson (1980) Jinda Khunthong (1998)

Ju

0.5

0.5 1

(Size)
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(Natural Logarithm of Total Assets: LnTA) (Jinda
Khunthong,  1998:11)
Jinda Khunthong (1998)

32.3 (Dependent Variable)

( 1
)

(Rehabilitation)

(Continuing company)

2
(Binary Dichotomous Variables) 1 0

1=



2. Natural log

31

AUDIT

LOSS

SIZE

RETA

TLTA

REH

30

(Natural Logarithm of Total
Assets )
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3.3 (Model)

(Models) (Logistic Regression Analysis)

11

Prob (Mo) = 1/ 1+ez
z = PO+P JAUDIT] + P2 [SIZE] + P3[LOSS] + P4[RETA] + P5+ [TLTA| +£

34

34.1
D B4 L2547 (1)

@
( Market Alternative Investment :
MAI )

342
(Continuing



company)

343

samples)

39

Data)

and Reporting Tool

3.6

164

2541 - . . 2547

(Purposive  Sampling)

kY

1312

(Matched compare

(Secondary

Setsmart : SET Market Analysis



(Descriptive  Statistics)

Statistics)

Package for Social Sciences  Spss)

2

36.1 (Descriptive Statistics)

(1) (Frequency and Proportion)

2 (Minimum : Min)

(3) (Maximum : Max)

(4) (Mean)

36.2 (Inference Statistics)
36.21

1 =0 (

2.

3 (

4,

5.

Multicollinearity

3

(Inference

(Statistic
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(Logistic Regression  Analysis)

Dichotomous (2 ) (Interval  Scale)
(Ratio Scale)
11
1
0
2
1 3 5 |
1 =0 Ee=0
3 (Autocorrelation of Serialcorrelation)
1 €, g

(Cross-sectional)

Durbin-Watson

H1:
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5 , Multicollinearity
(Multivariate Analysis) (Multiple Regression analysis)
(Logistic Regression Analysis)
(Correlation
Analysis)
Multicollinearity
13 5
3.6.2.2 (Logistic  Regression  Analysis)
1) (
)
2)
( g

)
(Dichotomous or Qualitative Dependent Variable)
) 2 (1)
(2)
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(Dummy variables) 0 1 1 (
) 0

(Maximum likelihood procedures)

)
( )
4 5
3.6.2.3
Hosmer and Lemeshow Goodness-of-Fit Test
(Sig.) Hosmer and Lemeshow Goodness-of-Fit Test
0.05 0.05 (Sig. >
0.05)

0.05 (Sig. < 0.05)
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