. . 2539

ISBN 974-633-861-7

[ Y20



AN ECONOMETRIC ANALYSIS OF THE RELATIONSHIP BETWEEN EXPORTS AND

ECONOMIC GROWTH OF THAILAND '

Mr. Surachai Chancharat

A Thesis Submitted  Partial Fulfillment of Requirements
for the Deegree of Master of Economics
Department cif Economics
Graduate School
Chulalongkorn University
1996

ISBN 974-633-861-7






(AN ECONOMETRIC ANALYSIS OF THE
RELATIONSHIP BETWEEN EXPORTS AND ECONOMIC GROWTH OF THAILAND)

, 95 ISBN 974-633-861-7

| Cointegration

Error correction

3 Stationary

Unit root

1
Cointegration
Error correction
0.6155
1
0.0461, 1.0114, 1.0519, 0.4081 0.4794
1 0.1 837
1 0.5223, 1.6451, 0.4180,
0.3606 1.1297
........... ?.. 7%, IEREAIN (=< L
............. 2%, ! k.o AL



## C760392 :masor ECONOMICS
KEYWORD: ECONOMETRIC ANALYSIS / EXPORT / ECONOMIC GROWTH

SURACHAI CHANCHARAT AN ECONOMETRIC ANALYSIS OF THE RELATIONSHIP
BETWEEN EXPORTS AND ECONOMIC GROWTH OF THAILAND. THESIS ADVISOR

ASSO. PROF. CHAIWOOT CHAIPHAN, Ph.D. 95 pp. ISBN 974-633-861-7

The main objective of this study is to test the export-led growth

hypothesis in Thailand using the cointegration technique and error correction

model.

The study is organized into 3 parts. First, the unit root test is the
more formal stationary's detection technique used for empirical analysis. It is
found that at the macro level, there is possibility of the cointegration

relationship between the total exports and gross domestic products exists and
at the product level, there are possibilities of the cointegrating relationship
between exports and outputs of paddy, maize, tapioca, rubber, sugar and

molasses, and caned pineapple, excepting man-made fabrics, and cotton fabrics.

Second, the cointegration test at macro level is found that there is
the cointegrating relationship between total exports and gross domestic
products. At the product level is found that there are the cointegrating
relationship between exports and outputs in paddy, tapioca, rubber, sugar and

molasses, and caned pinealloe, excepting maize.

Finally, the empirical results turn out to uphold the error
correction model, which enable to conclude that in long-run if the total
exports increase by 1 percent, there will be the increase in gross domestic
products by the amount of 0.6155 percent as well as the exports of paddy,
tapioca, rubber, sugar and molasses, amd caned pineapple. There w ill be the
increase in outputs by 0.0461, 1.0114, 1.0519, 0.4081 and 0.4798. For the
short-run impact, it suggests that 1 percent increase in the current growth
rate of the total exports would support the growth rate of gross domestic
products in the current period by 0.1837 percent as well as the exports of
paddy, tapioca, rubber, sugar and molasses, amd caned pineapple. There would

be the increase in outputs by 0.5223, 1.6451, 0.4180, 0.3606 and 1.1297.
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